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oufe SBEC SUGAR LIMITED 

UMESH MODI 

9™ June. 2025 

To, 

Head Listing Department, 

BSE Limited PJ Towers, 

Dalal Street Mumbai, 

Maharashtra 4000011 

Sub: Detailed Public Statement in relation to Open Offer to public shareholders (as defined in 

Detailed Public Statement) of the Company under SEBI (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011. 

Scrip Code: 532102 

Dear Sir/Madam, 

‘We write to inform you that the Company is in receipt of Detailed Public Statement (2057) 

Advertisement in relation to the Open Offer to the public shareholders of the Company made by 

SBEC Systems (India) Limited (the “Acquirer”) along with Moderate Leasing & Capital Services 

Limited, A To Z Holdings Private Limited, Longwell Investments Private Limited, Mr. Jayesh Modi, 

Mrs. Kumkum Modi and Mr. Umesh Kumar Modi, as persons acting in concert (PAC) with the 

Acquirer for acquiring equity shares of the Company as per the requirements of SEBI (Substantial 

Acquisition of Shares and Takeovers) Regulations, 2011. 

In this Regard, and in compliance with the provision of Regulations 13(4), 14(3) and 15(2) of SEBI 

(SAST) Regulations, the Detailed Public Statement dated 07, 2025, for the aforesaid Offer has been 

Published today, i.e., Monday, June 09, 2025 in Financial Express (English daily) (All Editions), 

Jansatta (Hindi daily) (All Editions) and Mumbai Lakshadeep (Marathi daily) (Mumbai Edition) 

(Newspapers') (‘Detailed Public Statement’) and a copy of the same has been enclosed herewith for 

your kind perusal. 

The Offer is made pursuant to and in compliance with Regulation 3 and 4 of the Securities Exchange 

Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as amended. 

This is for your information and record. 

Thanking you, 

Yours faithfully, 

For SBEC Sugar Limited 

Anil Kumar Goel 

Chief Financial Officer 

REGD. OFFICE : VILLAGE LOYAN, MALAKPUR, BARAUT, DISTT. BAGHPAT-250 611 (U.P.) TEL. 01234-2592( 

CIN : L15421L 

06, 259273 
91PLCO19160 E-mail : investors@sbecsugar.com, admin.malakpur@sbecsugar.com 
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FINANCIAL EXPRESS 

DETAILED PUBLIC STATEMENT (“DPS”) IN ACCORDANCE WITH THE PROVISIO NS OF REGULATION 3(2), 3(3), AND 4 READ WITH REGULATION 13, 14, AND 15(2) 
OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AS AMENDED, TO THE 

SBEC SUGAR LIMITED 
Reg office: Vill: Loyan Malakpur, Teh: Baraut Baghpat, Uttar Pradesh, India, 250611 

CIN: L15421UP1991PLC019160 , Telephone No.: 011-42504878 

ELIGIBLE SHAREHOLDERS OF 

Website: http://www.sbecsugar.com 

Open offer for acqusition of up to 1,23,90,009 (One Crore Twenty-Three Lakhs Ninety Thousand and Nine) fully paid-up equity shares having a face value of INR 10 [का Rupees | 

Ten only} each ("Equity Shares”) of SBEC Sugar Limited (“Target Company'}, representing 26.00% of the \iotng Share Capital (85 defined below). ata price ए INR 21 {Indian Rupees 

Twenty-One anly) per Equity Share of tha Target Company by SBEC Systems (Indka) Limited (hereinafter referred to 35 "acquirer”) along with Moderate Leasing & Capital | 

Services Limited 'PAC-1'), A 10 Z Holdings Private Limited {'PAC-2'}, Longwell Investment Private Limited {'PAC-3'), Jayesh Modi {'PAC-4'), Kumkum Modi ['PAC-5'), Umesh 
Kumar Modi{'PAC-8"). pursuant to and in complianca with the SEBI [SAST) Regulations (as defined befow) ("एक / Opan Offer”). 

This Detailed Public Statement { DPS') is being isswed by 3Dimension Capital Services Limited ('Manager to the offer’ or '3DCSL) for and on behalf of Acquirer to the Eligible Shareholders 

of Target Company { Eligible Shareholders’} pursuant o, and in compliance with, Reguiation 3(2), Regulation 3(3), and Regulation 4, read with Requéation 13, 14, and 15(2) and such other 

apphcable provisions ए the Securities And Exchange Board Of India (Substantial Acquisition Of Shares And Takeovers) Regulations, 2011, and subsequent amendments thereto (“SEBI 

{SAST) Regulations™) and purstiant to the public announcement {*PA") made on Monday, June 02, 2025 which was filled with BSE LIMITED ['BSE LIMITED'), the Securities and 

Exchangs Board ए india [5६811 आएं sent 0 the Target Company atils registerad office on Manday, Juns 02,2025, in compliance with regulalion 14 of 5581 (SAST) Reguiations. 

Faorthe purpose of this Detailed Public Statement, the following terms have (he meaning assigned fo them below 
(@) “Acquirer” shall mean SBEC Systems (India) Limited, a company mcorporated on 15th December 1987 under the Comgpanies Act, 1956, bearing Corporate Identification 

Number (CIN): L74210DE 19870 0029979 and Permanent Account Number (PAN): AAACSEEIZP, having iis registered ofiice at 1400, Hemkunt Tower, 98 Nehru Place, New 

Diaffi— 1100149 Delhi, fndia 

"Equity Shares or Shares” Shall mean 4,76.53 880 (Four Crore Seventy-S3ix Lakhs Fifty-Thrae Thousand Eight Hundred And Exghiy ) fully paid-ug equity shares of face valua of T 
10: (Rupees Ten only) each of the Tanget Company. 

YEligible Shareholders" Shall means the equity sharaholders of the Tasget Company who wara holding shares of the target company on the date एव vistation and whose sharas | 

areaccepled inthe open offer, other than the Acguirers, PAC, in comglianca with the Order Dated 04th March, 2025 of Hon'ble Supreme Court of India. 

“Order” shall mean The SEBI order dated 17 September, 2018 was challenged by the appelianis before the Securities Appellate Tribunal (SAT), Subsequently, SEBI. being 

aggrieved by the decision of SAT in its order dated 297 January, 2020, filed 3 civil appeal before the Hon'ble Supreme Court of India challenging the SAT ordex. 

Supreme Gourt in its Order dated बी March, 2025, alowed 5685 appeal, quashing the SAT order. It directed the respondents, || and severally fo make a public 

announcement to acquire shares of SBEC Sugar Limilted | Target Company) within three months from the date of this order. They must also along with the offer price, pay 10% 

interest per snnum from the dafe when the respondents inctirmed the isbilify fo make the public offer fill the dafe of payment of considerafion, fo the siakeholders who were halding 

shares of the target company on the date of vinlation and whose sharss are accapted in the apen offer, afteradfustment of dhidand paid, ifany. 

"(कहा Offer Shares™ आसन mean Open (पीछा for acquisiton of up 10 1,23,90,009 (One Crone Twanty-Three Lakh Ninety Thousand and Nine) Equity Shares of the face value of T 

100~ representing 28 00% of the Total \foling Equity Share Capital of the Target Company at a price of T 21/- (Rupees Twenty-Cne Ondy) per fully paid-up Equity Share. 

Offer price/Consideration | In Rs.)" The Open Offer is 09000 made at a pace of T 21/- (Rupess Twanty-One only) per Equily Share, inclusive of an interest @104 (ten percent) | 3 

per annum (for delay in making open offer} i.e. T 10.93- (Ten Rupees and Minaty-Threa Paisa only), per Equity Share ("लि Price”) aggregating to a total consideration of ¥ 

26,01,90, 189 (Rupess 
the SEBI{SAST) Regulations, 2011 

"'Offer Size" The Acquirers herety make this Open Offer to the Eligible Shareholders of the Target Company to acquire up to 1,23,90,009 {One Crore Twenty-Three Lakhs Ninety 

Thousand and Nine) Equity Shares of face value of T 10V-(Rupees Ten जाई (“Equity Shares") represanting 26% (Twenty six per cent) of the Total Yotling Shara Capital, subject 10 

8 terms and conditions menticnad in this Public Announcerment, tha Detailed Public Statemant (*DPS") and the Latter of (कि {“LOF") to be issued in accordanca with tha SEBI 

[SAST) Regulations, subject 1o stalutory approvals, हैं any , 

"Persons acting in concert (PAC)” आता mean Moderate Leasing 
Limited { PAS Mr. Jayesh Modi { PAC-4'), Mrs. Kumkum Modi { PAC-5'), Mr. Umesh Kumar Modi [ PAC-6') { hereinafier callectively referred fo 85 * PACsT] 

"5६817 Means the Secunifies and Exchange Board of India 

"SEBI(SAST) Regulations™ Means Securiies and Exchange Board of india {Substantisl Acguisition of Shares and Takeowers) Reguiations, 2011 and subseguent amendments 

thereof 

-Six Crore One Lakh Ninety Thousand One Hundred and Exghty-Ning only), which is determined in accordance with Requlations 8(1) and 8(2) of | 

a6 Capital Servioes Limded (PAC-1,ATo 2 Holding Private Limited [ PAC-2), Longwell Investments Private | 1 

/Email Id: investors@shecsugar.com 

| MName of Shareholder Part of the Promoter Group of PAC-1 Mumber of Shares % of the total issued 

shares 

| 

AtoZ Heldings Pt Lid. 

Abhishek Modi 

ABR Finlease & Holding Pyt Lid 

नि! Finleass & Holding Pyl Lid, 

Bombay Holdings Pt Lid 
Madras Holdings निशा. Lid. 

Longwall Invesiment Put. Ltd. 

3 5 Pharm 

1,18.36,485 
20 

30,29.790 
26,04 215 
190,000 
1,90,000 
70,49.530 
2,30.00,000 
2156614 
30,00,000 

1346 
58,150,000 

20.36% 

0.00% 

5.21% 

T Health Care Pyt Lid 

Oher Stakeholder 

Total 

The Details of present Board of Drectars of PAC-1 ars tabled कद below: 

“ Name of Directors 

0.00% 

100% 

DIN Date of Appeintment 

Rajendra Kumar Dadu 00004625 

00124054 

1603/2015 

25/05/2004 Rajendra Kumar Taya! 

J 

| As on the date of this Detailed Public Stalement, PAC-1 holds 90,65 568 Equity Shares representing 19,029 of the Voling Share Capilal in the Targe! Company and PAC-1is 2 
Promioter of the Target Company. PAC-1 hasnot Acquired any Equity Sharas of the Targat Comgany batween the date of the PublicAnnauncemant, i.e.. Juna 02,2025 and the date 

ofthis Defailed Public Statement. 
10, The securibes of PAC-1 ars not lisled on any stock exchange in 0018 or abroad 

| 41... PAC-1 has not 068 prohibded by SEBI from dealing in securitias, In terms of directions issued by 5581 undar Saction 118 of tha 5६81, or any other regulations mada under the 

SEBIACt 
12, Asonthedateofthes DPS, PAC-1, #5 direclors or key managerial employess have not heen 

() categorized as willful defaulters by any bank or financial institution or consortium thereof, or 

(i) categonzedideclared as fugitive economic offenders under Section 12 ofthe Fugitive Economic Offenders Act.2018 
Thes key financial nformation of PAC-1 85 extracted from its audited financial statements for each of the three financial years ended March 37, 2022, March 31, 2023, and March 31 
2024, and from its unaudited limited reviewed financial statemants for the stk-month period ended September 30, 2024 and nine-month period anded Dacember 31, 2024, ड 85 

follows: 
{in INR Million except per share data) 

"5100 Exchange” Stock Exchange” refers 1 BSE Limiled (858), where the equity shares of the Target Company are currently listed, 
"Target Company/ Target/SSL" SBEC SUGAR LIMITED, 2 public limited Company incarporated under the provision of the Companies Acl. 1956, having its registersd office at 
Laoyan Malakpur, Teh: Baraul Baghpat, Uttar Pradesh, India, 250611 and bearing Corporate [dendification Number L1542 1UP 1981 PLCIH 6D, 

“Tendering Period" Means the period of 1018) Working Days during which the Eligible Shasehoders may tender their Equity Shares बा acceptance of the offer, which shall be | 

disclosedin tha Letiar of Offer. 

Particulars 

As of and for the 

financial year ended 

March 31,2022 

{Audited) 

284,20 

As of and for the 
financial year ended 

March 31,2023 

(Audited) 

1.06 

As of and for the 

financial year ended 

March 31,2024 

(Audited) 

7,11.708.66 

As of and for the $ 
month Period ended 

September 30, 2024 

(Unaudited) 

38622309 

As of and for the nine- 

maonth Period ended 

December 31, 2024 

{Unaudited) 

55343206 
“Total Vioting Share Capital” Means the total voling equity shase capital of the Target Company on a fully diluted basis as of the tenth (107 ) working day from the clo: of | 28,690.82 45,003.78 1,84,182.27 1,12.752.93 1,68.522.00 

tendering pericd (“TP”) ofthe offer. Basiceamings per share (INR)™ 0.49 0.78 347 1.84 248 

" Underlying Tranzaction™ shall mean the transaction pursuant 0 Conversion of 803 into Equity shares by Acquirer along with PACs, as set ouf in paragraph 2 of Part il | Diluted eamings g g share [INR) | 0 | | तक | तर | «िं | | 28] 
(Background छि the Offer) of this 01१5] Metworth/ Sharaholder's Funds™ * [Rs.InLacs) 660228 T411.79 8619.95 1122841 11.926.52 
"Working Day" Shall maan any working day of the Securities and Exchange Boasd of India (58817), 

DETAILS OF THEACQUIRER, PACs, TARGET COMPANY AND OFFER 

DETAILS OF SBEC 8YSTEMS (INDIA) LIMITED. [ACQUIRER™); 

The Acquirer, 1.8. SBEC Systems (Indsa) Limited, is a Public Limited company, It was originally incorporated as “SBEC Systems (India) Private Limited' on December 15, 1987 

under Companies Act, 1913. Subsequently. its name was changed from “SBEC Systems {India) Privale Limited to SBEC Systemns (India) Limied. on September 30, 1992 and a 
fresh ceriificate of incarporation conseguent upon change of name was issued on January 08, 1993, 

The Acquirer has its registered office at 1400, Hemkunt Tower, 98 Nehru Place, New Delhi = 110019, Delhi, India: The corporate identification number of acquirer is 

L74210DL1987PLCOZ8879. The contact datails of the Acquires are as follows: telaphone number: 011-42504934 आएं e-mail: sheceystems @radifimail com. 

Acquirer iz engaged into providing technoiogy solutions for the sugar industry in India. ॥ also provides 

plants. expansion modernization of existing sugar plants and integration of co-generation facllites and providing high-tech equipmentio sugar and power industries. 
The Acquirer i a part of Umash Modi Group. Umesh Kumar Madi and Meghna Mo are promoters एव the Acquirer, The names of the members of the promater geoup of the Acguirer 

as disciosed to the Stock Exchanges under Regulation 31 of the SEBI (LODR) Reguiztions, as of March 31, 2025 are: Abhikum Leasing and imvestments Pl |. 0, Kumabhi 
Imvestment Private Limited, Longwell Invesiment Private Limited, SBEC Systems Limited UK 

Acqureris making this Open Cffer Jomtly with PAC-1, PAG-Z, PAC-3, PAC-4, PAC-5 and PAC-6, 

The Present Authorized share capital of the Acquireris ¥ 15,00,00.000 divided inbe 1,50,00,000 exguity shares of € 10each. 

A on the date of this DPS, the issued, subscribed and paid-up equity share capital of the Acquirer is T 10,00,60,000 {Indian Rupeas Tan Crores onfy) comgrising of 1,00,00,000 

(One Crore} equity shares having face value of T 10 (Indian Rupees Ten only) each. 

The equity shares of the Acquirer are listed on ठि5 (Scrip Code: 517380} The ISIN of the equity shares of the Acquirer 5 INEGESV01018 

The Dedails of key shareholders of Acquirgr are set oul below 

Mame of Shareholder Part of the Promoter Number of Shares 

Group of Acquirer 

% of the total lssued 

shares 

engineering and consultancy sasvices for the purpese of dasigning sugar | 

Notes: 
"Netincome represents profit for the year inchuding non-controlling inerests 

“Motannualized 

***Includes non-controfinginferests 
| As Certfied by CAArun Kumar Yaday membership 00, 095508), Partner at DIAL & CO, Chartersd Accountants, |Firm Registration १0, 000388N), having office at 431/64/2, 15t Floor, LDA 

| Estate, Kewel Park Exin Dalhi-110033 Telefax: 011-27675361, 27671235, Email. dialandco33i@gmail.com vide cariificate dated May 30, 2025, bearing Unique Document |dentification 
Number (UDIN) - 25086506BMGEZF BB 

(दी 
1. 

DETAILS OF ATOZ HOLDINGS PRIVATE LIMITED (१५0५-21) 
PAC-2 isa Private Liméted Company, incorporated undar the Companies Act, 1356 on June 12, 1987 The corporate identification number of PAC-2 is UT45990L 1 38TPTCO26294 

The confactdetails of the PAC-2 are as follows: telephone number: 011-42504359 and e-mail: atozholdings 1987 @gmad 
PAC-2 has its registerad offica हा 1400 Hemkunt Tower, 98 Nehru Place, New Delhl, India, 110019, 

PAC-2isa part of Umash Madi Group. 

Ato 2 Hosdings Private Limited was established on 12 June, 1987, 40 carry on the business of Investment Company. The main objects of the comgany is to acquire, hold shares, 
shocks, debenlures and other securifies whether In India or elsewhere , The company share holds by Mr, Umesh KumarModi and famdy 
The Prasent Authorized share capital of PAC-2 18 T 1,00,00,000 divided into 10,00,000 equity shares of T 10 each, 

Az on the date of this Detailed Public Statemant, the issued and paid up share capital of PAC-2is T 1,00,00,000 comprising of 10,00, 000 fully paid-up equity shares of face value of 

T10each, 
The Detalls of key shareholders of PAC-2 are set aut below; 

Name of Shareholder Part of the Promoter Group of PAC-2 Number of Shares % of the total issued 

(डी Kurnar Modi 

Kumkum Modi 

Abhishak Modi 

Yeg 

Yos 

Yas 

999,800 
50 

o0 

99.99% 

0.005% 

0.005% 

Urnesh Kumar Modi 

SBEC SystemsLimilad UK 

20,79.560 

20,40,000 

Total 10,00,000 100% 

Total 
1 The 0815 of present Board of Directors of Acquirer are tabled as below: 

Nama of Directors 

1,00,00,000 

DIN Date of Appointment 

Jagdish Chander Chawla 5316202 21052015 

The Details of present Board of Deectors of PAC-2 are tabled 35 below. 

MName of Directors DIN Date of Appointment 

Jayesh Modi 

Limesh Kurmar Modi 

Abhishek Madi 00002738 | 01/03/1996 

12343637 

00002757 

18/115/2010 

21082000 

Ritu Sikka 

Vijay Kumsar Modi 

Shiv Shankar Agarwal 

Salil Seth 

Shyam LalAgarwal 

Ajay KumarAggarwal 

06953465 

00004606 

00004840 

0B6S7511 

00003517 

00632288 

24092014 

16/08/2022 

14/09/2024 

14/08/2024 

11, Asonihedate of this DPS, Acquirer, itz directors and key empleyees have the following refationship with and/orinterestin the Target Company 

1. Aeguirer s related to Promoter Growp of the Target Company and holds 1.42,30,884 Equity Sharas represanting 23 86% of Veting Share Capifalin Target Company. Acguirer 
has notAcguired any Equity Shares of the Target Company between the date of the Public Announcement, i.e., Juna 02, 2025 and the date of this Detailed Peblic Stalemant 

ही. Directors and key employees of acquirer have the following relationship with and/orinderest in the Target Com: 8 

S.No ‘Name o-l.B.r'.re.c“I.o-n'Kw. E.m-p.lo"y-na“n.l | .De“r.l.gna.h'“on. In SBEC Relationship with Target Company/ 

Kurmkum Modi 00522904 | 18/05M1987 

As on the date एव this Detailed Public Statement, PAC-2 hokds 33,60,070 Equity Shares representing 7.05% of the Voting Share Capital in the Target Company and PAC-2 मे 
Promgter of the Target Comgany, PAC-Z has not Acquired any Equity Shares of the Target Company between the date of the Public Announcement, |.e., June 02, 2025 and the 
date of this Detailad Public Statement. 
The securibies of PAC-2 are not listed on any stock exchange i India or abroad 
PAC-Z has nol bean prohibited by SEBI from dealing in securilies, in lerms of directions issued by 5881 under Section 118 of the SEB| Act or any ather regulations made under the 
SEBIACL. 
Az onthe date of this DPS, PAC-2, #5 directors or key managenal employsss have notbeen 
() eategorizedas wilful defaulters by any bank 07 financial institution or consestium thereof, or 
(i} categorizedideclared 85 fugiive economic offenders under Section 12 ofthe Fugitive Economic Offenders Act, 2018 
The key financial mformation of PAC-2 a5 exdracted from ds audited financial statements for each of the three financial years ended March 31, 2022, March 31, 2023, andMarch 31 
2024, and fram 15 unaudited limiled reviewed financal statements for the ste-maonth period ended Seplember 30, 2024 and nina-manth period ended December 31, 2024, 15 85 

foliows: 

(In INR Million except per share data) 
Acquirer Company Systems(India) Lid, WOS of Target Company 

MName of Target Company! WOS of 

Target Company 

Dresignation Appointment Date 

Shiv Shankar Agarwal Director & CEQ -SBEC Stockholding and 

Investment Limited 

-SBEC Bioenergy Limited 

Diractor 

Diracior 

1602001 

07/04/1998 

Jagdish Chander Chawla Derecior -SBEC Bioenergy Limited Direcior 

गा ताक न 
Basiceamings per share (१8) 

Particulars 

As of and for the 
financial year ended 

March 31,2022 
{Audited) 

78.939.87 | 

As of and for the 
financial year ended 

March 31,2023 
(Audited) 

As of and for the 
financial year ended 

March 31,2024 

(Audited) 

21,365.20 

As of and for the six- 
manth Period ended 
September 30, 2024 

(Unaudited) 

11,623,358 

As of and for the nine- 
month Period endad 
Dacember 31, 2024 

(Unaudited) 

1746621 

59.052.26 
5 

15663.80 
15.88 

11.582.08 
11.58 

T 
1742 

131032015 Diluled eamings per share (INR) 59.05 15.88 11.58 17.42 
पक] Kumar Modi 

Ay Kumar Aggarwal 

Director -SBEC Sugar Liméad 

- SBEC Bivenengy Limited 

- 3850 Stockholding And 

tment Limited 
- SBEC StockholdingAnd 

Director 

Direclor 

Diractor 

Director 

06/022015 Metworth/ Shareholder's Funds™ ® (in Lakhs) 427748 4611.73 472753 478569 

2500972006 

10022021 

1410872024 

Notes: 
“Netincorme represents profit for the year inchuding non-controlling interests, 

MNotannualized, 
“**Includes non-controfing interests, 
As Certified by CA 301 (membership no. 080216), Pariner का Sarat Jain & Associates, Chartered Accountants, (Firm Regisiration No. 014793C), having offica at C-898 Secior dd 

Imvestment Limited 

"3850 Bioenergy Limited 

- SBEC Sugar Limded 

Diractor 

Director 

14/08/2024 

प्र/2023 

The Acquirer has not been prohibited by 558 from dealing in securities pursuant to the lerms of any directions issued under Section 118 0 the 3800ंकरि5 and Exchange Board of 

IndiaAct, 1992, 85 amended [“SEBI At} orunder any other regulations made under the SEBI Act 
Naither the Acquirar nor any of s promoters, directors, key managarial perzcnned (85 defined पा the Companies Act. 2013} have been categarized or dectared as 3! {j) wilful 

defauster by any bank or financial inststution or consorfium thereof, in accordance with the guidalines on wilful defaulters issued by the RBI: जा 'fugitive economic offender’ under | 

Gautam Buddha Magar-201303 Uttar Pradesh, Telephore Mo. $8-101-14873 Email: saratjain34{@amail.com vide corfificate dated June 02, 2025, bearing Unique Documant 
Inentification Mumber {UDIN) - 250802168MIRPUZTT4. 

(@) DETAILS OF LONGWELL INVESTMENT PRIVATE LIMITED [*PAC-3) 
The PAC-1,i.e., Longwall Investment Private Limited, is a Private Company _ It was oniginally incorporated as ‘Umesh Kumar Modi Investment Private Limited on March 15, 1980 

under Comganies Act, 1958. Subsequently, पिंड name was changed from “Umesh Kurmar Modi investment Privatz Limited' 0 “Longwedl Inviestment Private Limited”, on April 06, 
1965 and a fresh certficale of incorparation consequent upon change of name: was issued on May 25, 1985 

PAC-3 has its ragistered office at Modi Bhawan Modi Nagar, U P, Uttar Pradaesh, Indla, 201204 Tha corporata idenfification number of PAG-3 is LIGT 120UP1980PT 0004957, The 

contactdetails of ihe PAC-3 are as follows: lelephone number: 011-42504958 and e-mail: longwellinvestment1980i@gmail com. 

Section 120 the Fugitive Economic (flendars Ael 2018 (17 छा 2018) 
The key financial information of the Acquirer as extractad from its awdited financial statem 

March 
2024, 15 as follows: 

४5 for each of 18 three financial years ended March 31, 2022, March 31, 2023, and | 

1, 2024, and from its unaudited liméted reviewed financial statements for the six-month pericd ended Septerber 30, 2024 and nine-manth period snded Decernber 31, 

Particulars 

Tota! Income 

As of and for the 
financial year ended 

March 31,2022 
{Audited) 

29,683 

As of and for the 
financial year ended 

March 31,2023 
(Audited) 

31535 

As of and for the 
financial year ended 

March 31,2024 
{Audited) 

As of and for the six- 
manth Period ended 
September 30, 2024 

{Unaudited) 

As of and for the nine-| | 
manth Period endled 

PAC-3isa partof Umesh Madi Group 
PAC-3 provides carry on the business of investmant company. Tha company is promotad by hr. Umesh Kumar Modi and family. The main cbpects of the company is 10 acquing, hold 

shares, stocks, debentures जाएं other securities whether in India or elsewhers, 
The PresentAuthorized share capital of PAC-3 53 1.00,00,000 divided intp 10,00,000 equity shares 01 T 10each 
Asonthe date of thas Detalled Public Statement, the tssued and paid up share capdal of १0-3४. T 1,00,00,000 comprising of 10,060,000 fully pasd-up equity shares of face valus of 
T 10each. 
The Details of key shareholders of PAC-3 are set out below: 

Decernber 31, 2024 
[Unaudited) Part of the Promaoter 

Group of PAC-3 
Name of Shareholder % of the total issued 

shares 
Mumber of Shares 

27.1 

Net income” 12,992 11,061 10217 

Basiceamings per share {INR)"™ 1.30 1.1 1.02 

Diluted eamings per share (INA) N 11 | 102 

Hmesti Kunt Mo, B2y Ll 

mesh Kumar Modi Karta (HUF) 
Metworth' Shareholder’s Funds®™ 6043 Abhshek Modi 0.142% 1.02.233) 177 465) 

Notes: 
*Netincome represents profit for e vear including non-controlling interests. 

**Mot annualized. 

*“*Includes non-controfling interests. 

#s Certified by CAM.P Thakur (membership no. 052473), Pariner at Thakur, Vaidyanath Atyar & Co. Chartered Accountants (Firm Registration No. G00038N), having office का 221-223, 

Deen Dayal . New Delhi- 110002, Telephone ५0. 91-11-23236856-60,Email: tvandecaigmail com  vide certificate dated May 29, 2025, bearing Unigue Document Identification 
Number (LDIN)- 2505247 3BMCNBJ40TO 
(8) DETAILS OF MODERATE LEASING AND CAPITAL SERVICESLTD *PAC-1"): 
1. PAC-1 is a Public Limited Company, incorporated under the Companies Act, 1956 पा. Oclober 01, 

UE59100L1900PLCO41628, The contact detas of the PAC-1 are as follows: telephone number: §11-42504872 and e-mail: mlcs|investori@gmai.com 

PAC-1 has s registered office at 415, Modi Tower 98, Nehnu Place, New Delhi, India, 110019 

PAC-1iga partof Umesh Modi Group. 

PAG-1 provides financial services, inchiding lnans and advances. The Company is & Non-Deposit Taking Non-Banking Financial Company (NBFC-ND), registered with the 
Reserva Bank of India (RBI), Depariment of Non-Banking Supervision, Delhi (Reg. Mo, 14.00693), Actively operaling since 1980, It is engaged in financial services Including (935, 
advances, and investment actities—bolh kong-term and short-lerm securifies trading—to capitalize on market opportunifies and drive growth. Additionally, the Company 
operates 8 consultancy division, Moderate Consultancy Senvices., offering advisory servioes across lega!, industrial, business management. finance, cost contral, HR, inventory. 
import-export, and other lechnical and non-technical domains, 

The Prasenl Authorized shara capital ofthe PAC-1is ¥ 60,00.00,000 divided काठ & 00,00,000 equity shares of T 10each 

As on the date of this Detaded Public Stalement, the issusd and paid-up share capial of PAC-1 is T 56,15,00,000 compasing of §.61,50,000 fully paid-up 

valueof ¥ 10each 

The Details ofkey shareholders of PAC-1 are set out below: 

epaperfinanci 

1990. The comporate identification number of PAC-1 is | 

uity shares of face | 

0.0025% 
0.0025 % 
100% 

Meghna Modi 

Himani Modi Agarwal 

Total | 
The Details of present Board of Direstors of PAC-3 are tabled as below: 

| MName of Directors I—Dale of Appointmant 

19/09/1994 

| Umesh K_umarrv'lnd-l 

| Abhishek Modi 

| Kurnkum Modi 00522504 15031960 

लि 12849637 | 1610512010 
85 on the date of this Detailed Public Statement, PAC-3 0065 27,21,500 Equity Shares representing 5.71% of the Voling Share Capital in the Target Company and PAC-315 8 
Pramater of the Targat Company, PAC-3 has 000 Acquired any Equity Shares of the Target Company between the date of the Public Announcement. Le. June 02, 2025 and | 

date of this Detailad Public Statement. 
The securibies of PAC-3 are not ished on any stock exchange m india or abroad 
PAC-3 has not bean prohibited by SEBI frorm dealing in secunties, in lerms of directions issued by SEBI undar Section 118 of the SEBI Act or any other regulations made under the 

SEBIACE 

Asonthe date of this DPS, PAC-3, #s direclors or key managenial employess have not been: 
(Il categorized as willful defaulters by any bank o financial institulion or consortium thereof, or 

00002798 

Continued on next Page..... 
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u i 3 Thene are no drector representing them on the hoard of the Target Company except Mr. Umesh Kumar Modi, Mr. Jayssh Modi and Mrs. Kumikurm Modi. 
Contln ued पिणा। रणि&#४।015 रिवषु&,....... ० 4 They will not sai the equity shares of the Tanget Company held and acquired, if any, during the offer period in berm of regulation 2504) of the SEBI {SAST) Reguiation. 

5 Theyhave not been prohibited by SEB! from dealing in securities pursuant to the terms of any directions issued under Section 118 of the Securities and Exchange Board of India 
D ETA".ED PUBLIC STAT EMENT OF 5 छह 50 |€ 1. 1.।शाट्ए Act, 1992, as amended [5६817 or under any other reguiations made under the SEBI Act. 

6. They havenol been categorized nor appearing in the 'willul defaulter or Fraudulent Barmower list issued by any bank 01 financial institution or consartium theseof, in accordance 
- : o - . i . ith the guidelines on wilful defaulters or Frauduent Borrower issued by the RBL; (i} categorized/declared as fugifive economic offenders under Section 12 of the Fugitive Economic Offenders Act, 2048, i ik का . के 2 . 

13, Thekeyfinancialinfarmation of PAC-3 as extracted fromits audiied inancialstatements far sach of the three financial years ended March 31, 2022, March 31, 2003, and March 31, |7~ Theyhave notbeen deciaredas fugitive ecanomic offender’ under Section 12 ofthe Fugiive Economic Offenders Act, 2018 {17 of 2018). 
2024, and from its unaudited limited reviewed financial statsments for the si-month period ended Septembar 30, 2024 and nine-month period anded December 31, 2024, 15 as The Acquirer along with PACs donot have the intention to delist the Targe! Cornpany pursuant to this offer. 
follows: (H)  DETAILSOF THE SELLER: 

(In INR thousand except per share data) Details of selling shareholders i not applicabie as the open offer is being made purstant to the Conversion of loan into Equity shares and also furtner in compliance with order of 
As of and छि the Asofandforthe | Asofandforthe | As of and for the six- [As of and for the nine- Hon'bie Suprame Courtof India. 

Particulars financial year ended | financial year ended | financial year ended | month Period ended | month Period ended | | (Ij  DETAILS OF THE TARGET COMPANY; 
March 31,2022 March 31,2023 March 31.2024 September 30, 2024 | December 31, 2024 : - ; नि " ; id 

{Audited) {Audited) {Audited) {Unaudited) (Unaucited) avam':idhlliedswmrpoesmmn“d under this section has been sourced from information published by the Target company or provided by the Target Cempany or publicly 

Total Income 81,107.30 24 138.00 21,257.70 14,1276 21,953 93 1 The Target Company, i:&.. SBEC Sugar Limited, is 3 Public Limited Comgany. Itwas originally incorporsted 85 किए Sugar Limited’ on May 03, 1991 under Companies Act, 1956. 

Ned Income* 58,864 83 16,375.00 13.674.20 600,35 16,440.1 Subsequently, s name was changed from Modi Sugar Limited to“SBEC Sugar Limited”, on May17. 1594 and a frash certificate of incorporation consequent upon change of name 

Basic earnings per share (INR) 53,86 1537 1367 8.69 16.44 was 85087 जा May17, 1994. _ _ 
Diluted earnings per share [INF) 5366 1537 1387 शहद कया 2 |_154me21‘[aurgpe‘1gcgo1p|_cnm 1hasg1 fi)tsn_ मलिक जि बाकि पिए कर Teh: Baraut Elaghpai.luny F'radeshh. नि लाभ! एल number of Target Company 5 

TSFarehaider LAt 555, 300 W AT ETFE  The contac ofthe Target Company are 35 follows: telaphone numbar: and e-mail: investors@sbacsugar.com 

Ne-tmfln 2. oy मर L 08 e AR LI LRIEES 3 SBEC Sugar Ltd, & engaged in producbon of White Sugar and co-generation of power, The company is lotated in cane rich area of western UP, and since 2006-07 has 
'Nemtlln“'mrl'a réprBsBntE ROt ot e yearinciuding फ1०50 (Al commenced mfl:atilngofle‘fined pharrnace.ullmi grade sugar, undes conversion arrangement with Modi Sugar Mills, While the normal sugar is being sold in the open market. 

"१004 annalized Mol 4 The Target Company is a part of Umesh Modi Group. 
"'In&dudes non-uon.irulllng सिल्क 5. The Todal authorized share Capital of the Target Companyis ¥ 1,00,00,00,000 dividedinto 10,00,00,000 equity shares of face ४806 हैं 10680, 

T P | i (o 6 The total fully pasd-up share capital of the Target Company is T 47 65,38 800 divdedinto 4, 76,53, 820 fully paid-up equity shares of face value of T 10 ९8000, 
As Cartified by CA Sarat Jain {membership no. (80218}, Partner at Sarat Jain & Associates, Chartered Accountants (Firm Registration Mo, 014783C), having office at C-85B Sector 44, 3 दर पर 2 b 2 

Cautam Buddha Nagar-201303 Uttar Pradesh, Telephone No. 93-101-14673,Email: sarat jain54@gmai.com vide ceriificate dated June 02, 2025 bearing Unique Dacument Az i शिव Mastee iz, e paidp share capitalof the Taimet Campny 2z on Marsh 34 D125, |5 € 4T, 69:40,004.01 Mowaver, thi paltbun caplbal redacheclon the B5E reconis 
Identification Number (UDIN) - 2508021 BEMIRPT2256. standz at T 47 65.38,800. Tha Company is taking nacessary staps (o recancila 118 differerice and will ansure that the racords ara updated at tha eariiest 

(E}  DETAILS OF MR JAYESH MODI ('PAC-4") 7. TheEquianShares oftha Target Company are Ils'ledlanESEtSawn'lyCofie: 532102/ Security Symbol: SEECSUG;.TheIISINDHhB Exquity Shares is INES48G01019. The entire 
1. Mr Jayesh Modi, 3ged33, son ए Mr. Umesh Kumar Modi and is anIndian Resident. paid-upequity share capital of the Tanget Company is lisked on the Stock Exchanges and has not been suspended from trading by any Stock Exchangs, 

2. PAC-4 camies 8 valid passport issued by the Republic of India and hoids 2 PAN in India. PAC-4 holds a degres in Bachstor of Business Administration (BBA) and has imbibed |8 TheDetails ofpresent Board of Directors of Target Company भा tabled as below: 
enireprenaurship skills from family business and has experience in the area of administration, business planning & development, m Name of Directors “ Date of Appointment 

& PAC-4 has not changed!attered his name atany point of time during hislife. 
4, Theresidential address of PAC-4 is H.No. 36,Amrita Shergill Marg, Lodhi Road, Central Delhi-110003. 3 
5 PAC-4isassocialedwih Umesh Modi Group, K daysh Mo 02845637 R 
6. Asonthedateof DPS. theinterestof PAC-d in the Target Company is as setcut below: | 2. | Abhishek Modi 00002798 1300511894 

(i} PAC-4 s Promoter of the Target Company आएं holds 55,487 fully paid-up equity shares compeising 0. 12% of the total voling share capital of the Target Company. 3. Umesh Kumar Madi (00002757 03/02/1995 
ही]. PAC-4is 8908 Non-Executiva - Non Independent Diractor of the Targe! Company appeintad as an additional direcior with the effect from June 28, 2010 and regulanized asa “ Vijay Kumar Madi 00004608 0627015 

Dirzctor pursuant 0 shareholder resolution passed at the annual general maeting of the target company dated September 30,2010, है 
T, Sources:Asper cerlficate bearing UDIN 250802 16BMIRPVE153, 15,680 by CASarat Jain (Membership No. 080216), Pariner at Saral Jain & Associales, Charlsred Acoountants, 5, Kurkum Mo 00522904 26052000 

having their office located at 0-998, Seclor 44, Gautam Buddha Nagar-201303, Utiar Pradesh, Telephone Mo, 88-101-14873, Emall: saral jainb4@gmail com has certified vide “ Mohi Kumari 09896682 16/08/2022 
certificate dated May 28, 2025 that the nefworth of the PAC-4 85 on December 31, 2024 s Rs. 17.06,16,151 (Rupees Seventeen Crore Six Lakh Sixteen Thousand One Hundred T Preet Aggarwal UBERO0T4 TRI002024 

FeEE-Aoe0nl) | B | RohitChandn 10751087 16108/2024 B Nameof Companiesinwhichihe PAC-4 s a Prometer holds directarshipy 0085 sharehakding, The Details ofsame as follaws: 3 AN & 
m Name of Companies Designation | Date of appointment Nature of Interest % holding | Usting st | ||| AdhishSharma Jze1d0e B0 

“ Pramod Kumar Gupta 10337571 22023 

1 Modilastek Private Limitzd Direclor 26/10/2024 Dirgctor and Nominee Shareholdar 1share Unlisted 11 Vipin Kumar 10734170 141082024 
2 Jayesh Financial Senvices Private Limitad Diractor 07/06/2023 Diractor | - | Unlisted 12 Ajay Kumar Aggarwal 00932288 010902023 

& Madi Hitech India Limited Dirgclar 210612010 Diretor _ Unlisted 9 TheEquity Shares of the Target Company are infrequently traded for the period of 12 calendar months preceding the calendar month of the date of viskation, 351 compliance with 
n ‘Win-Medicara Private Limstad Dirgctor 171172009 Diractor — Unlistid the Hon'ble Supreme Courl's order, 

5 | Jayesh Tradex Private Limited ManagingDirector | 27092010 Managgng Director & 99.99% Unlisted 10... Asonthedate of this DPS, the Voting Share Capitalis as follows 

Shareholder & Promater Particulars Issued आएं paid-up equity shares % of voting share 

8. ongwell lnvastment Private Limited Dirsclot 180572010 Direclor & Promoter | - | Unlisted capital 
कर AToZ Holdings Private Limited Diracter 161052010 Director Unlistad Fully paid-up equity shares 47 65,36, 800" 99,66 % 

8, | Modi-MundipharrmaPrivats Limited m 130902012 Director | - | Unlisled Parlly Paid-up Equity Sharesoutstanding corvertible securiiss 
“ Bihar Sponge lron Limited Director 18/06/2010 Director Listed {such as depository recsipls convertible debentures, Warrants, Convertibie Preference Shares elc. L NIL 

10, | SBEC Bioenergy Limited Dlireclor 1A0052010 Diregtor — Unlisted Employes Stock options vestad or which shall vest NIL NIL 

1. Modi Industries Limited Director 11002020 Director & Shareholder Negligible Unlistzd Voting Share Capital { Total) 47,65,28,900° 99.66% 

n SBEC Sugar Limited Direclor 18062010 Director & Sharsholder & Promoter 0.12 Listed Note: 

13. | Modi-Ecowsid Private Limited Director 2092022 Director — Unlisted As per the Reconciliation of Share Capilal Audit Report, the issued share capilal of the Targel Comparry as on March 31, 2025, is T 4,78,14 430, whereas the ksted capilal as per BSE 
(] DETAILS OF MRS, KUMKLUM MODI एज racordsis T 47,6538 B00. The difference of ¥ 1,60 550 equity shares between the issved and paid up capital छ on account of balance of forfiaited shares, as informed by the management 

1. Mirs Kumkum Modi, aged 74, wife of Mr. Uniesh Kumar Modi and s an Indian Resident. oftheTargetCompany. ) ) ) ) i o B N 
2. PAG-5camiesavalid passport issued by the Republic of India and holds 8 PAN in India, PAG-5 holds a degree in Master of irts (MA) from University of एसी and has experiencein | 11, As.on the data of {hrbh'ls DPS, there is only one class pos&l'u‘ Equity Shares and ther are no: (i} partly paid-up equity shares; (ii) equity shares camying diffarendal vofing rights; (i) 

variouis fiekls of ganeral management and corporate advisory services बा the industries like Pharmaceuticals, Cosmatics, Sugar, and Iran & Steel etc. autstanding convertible instruments (such रेड depository receipls, convertible debentures, warranis, convertible preference shares, employee stock opfions हट.) issued by the 

3. PAC-5hasnot changed/alterad his name atany point of tima during फंड life. Target Company which are convertible into Equity Shares of the Targel Company, and! or (iv) Equity Shares under lock-in. ) 
& The residential address of PAC-5 is H Mo, 36 Amrita Shergill Marg, Lodhi Road, Central Delhi-110003. 12... Thakeyfinancial information of the Target Company as extracted from its audited financial siatements for each of the three financial years ended March 31, 2022, March 31, 2023, 
5 PAC-5is associated with the Limash Mudifimz‘oulp. ' and March 31, 2024, and from its unaudited limited reviewed financia! statements for the slx-manth period enced on September 30, 2024 and nine-month period ended on 

6 hsonthedateofDPS, theinterestof PAG-5in the Target Companyis as et cutbelow: December31, 2024, is as follows. 
(|. PAG-5is Promater of the Target Company and holds 28,300 fulty paid-up equity shares comgising 0.06% of the total voting shars capilal of the Target Company. In INR crore, except par sharg 
(i} PAC-5 is alsoa Non-Exacutive - Non-Independent Director of the Target Company appointed as Direcior with the effect from May 26, 2000. As of and for the As of and for the Asofandforthe | As of and for the six- | As of and for the nine- 

7. Sources:hspercertificats bearing UDIN 25080218BMIRPOB943, Issued by CASarat Jain (membership 10. 080216), Partner at Sarat Jain & Assotiates, Chartered Accountants, i financial year ended | financial year ended | financlal year ended | menth Period ended | month Period ended 
having their office located at (:-998, 5200 44, Gautam Buddha Nagar-201303, Uttar Pradesh, Telephone (0. 98-101-14873, Email: sarat jain54@gma com has cedified vide Particulars March 31,2022 March 31,2023 March 31,2024 September 30, 2024 | Dacember 31, 2024 
cerlificate dated May 30, 2025 that the natworth of the PAC-4 85 on Decemnber 31, 2024 is Rs. 17 60,62 035 (Rupaes Seventeen Crore Sixly Lakh Sidy-Two Thousand And Thirty- (Audited) (Audited) (Audited) (Unaudited) {Unaudited) 

Sixlnby). Total Income 8030263 6484514 B4450.58 2778421 4177391 ) =i AACS| , o, T ; ; . ! ; : 3 X 
& Mame of Companses था which the PAC-5 is a Promoter! holds directorship! holds shareholding. The Details of same as follows Yy —" 0617 T के 5801 579625 

m Mame of Companles Designation | Date of appointment Nature of Interest % holding Listing Status Basiceamings फ share (INR) (2.24) गा 093 7 52) 12.02) 

; दे [ Omor | . : Diluted eamings per share (INR) 12.04) 2.71) e (752 दि 
1 Modi Industries Limited Direclor 11/09/2020 Director & Shareholder m Unlisted T : s : 

2| WodiFitechingaLimied Director 2/19/1988 Divactor & Sharsholder & Promater 035 Unlistod पल Sl (4065.55) 2-6 525-5 L] (106215 
; -Madi I inaging Di 1/04/ _ I g i लि - 

- il i F'rl.\ra कि b - il | 2903 255 फजताक el *“Nedmcome represents profit for the yearincluding non-controlling intsrests 
“ Jayesh Tradex Private Limited Directer 12102010 Director — Unlisted “Notannualized. 

5 Jai Abhishek invesiments Private Limited Diractar 18051987 Director & Shareholder & Promoter 010 Unligted ***|ncludes non-cantrolling mferests, 
“ Longwell Investment Private Limited Direclor 15031980 Director & Shareholder & Promoter 0.13 Unlistad As Certified by CA Mukesh Goyal {mernbership no, 081810}, Pariner at Doogar & Associates, Chanerad Accountants, {Firm Registration Mo, 00056 1१), having affice का 13, Community 

7. ATo ZHoldings Private Limited -M 18051987 Director & Shareholder & Promoter 0.01 Unlisted Centre, East of Kailagh, New Deini-110065, Telephone Mo. +81-11-41326811, Emad: doogarco@hotmail.com vide certificate dated June 02, 2025, bearing Unique Document 

|8, | ModiMundipharma Private Limited Director 28104/1993 Director g Unlisted गिल लिस्माग व किला - R i SRR 
= = = o (८ argel nany has sufferad major operating lasses over bme, lsading to 00५28 erosion of its networth by March 31, 2013. The compariy fited a referance with the anJuly 

n Umesh Mod:  Privata Limited Direclor 11106/2007 rector & Shareholder & Promoter 50.00 Unlisted विन 
- 2 G ulm .' ' L 26, 2013, andwas deciared a sick company on February 4, 2044, "However, vide nolificalion dsled 25.17.2015 the SIGA, 1985 was repealed with effeet fom 01.12. 2016, I lerm of 
0. | Bihar Spungel.rca'l mi Director D406/ 2011 D.lrecl-:x Shareholder & Promoter 5500shares Listed Section बी) afthe RopeaiAct थी pending proceedings under the SICA. 1985 stand abated, 

. | SBEC SugarLimited Dirgctor 26/052000 Director & Sharsholder &Promoter | 006 | Listed 14, Mosco International Commodities Private Limited (Mosco) filed था application on 20,08.2022 under Section 9 of the Insolvency and Bankruptcy Code, 2016 befors the Hon'ble 
12, | Modiline Trave! Service Private Limdted Director 28061996 Director _ Unlisted NCLT , Allahabad bench. Prayagraj to iniiate Corporate Insoivency Resolulion Process against Targe! Company. The applcation was dismissed by the Hon'ble court in its onder 

13, | Meghkum Leaging & lnvestment PulLtd. Shareholder | - | Shareholder & Promater 110 dated 2nd Febeuary, 2024, Thereafter, Mosco has filed the appealin the Hon'ble NCLAT (Mew Delhi ) which s pending आए neid hearing ड ५80 for 81h July, 2025. 

14, | SBEC Stockholding & Investment Limited Shareholder _ Shareholder Negligible (J)  DETAILS OF THE DPEN OFFER; 

(G)  DETAILS OF MR. UMESH KUMARMODI{'PACE") o ) _ " ) _ 1. This Open Offer is a mandatory open offer under Regulation 3(2), Regulation 3(3) of the SEBI (SAST) Regulations pursuant to Gonversion of loan into Equity shares by Acguirer 
1, Iner.la.PumAsCSh-SKumrdaumsedlllnCagm'Pu!nn-srcalongEle'Mr G“hla' MQJBHM' as}-flm'ndlsmumm' n['rsflysundlaghna. PAC-G carries a val mpa“"kpm_ |P5h5”m by m.a_mRspuChllc neler'mgSugaa”agnld m&msa!aeplam IEIH along wilh PAC's. The PAannouncing the Open (हा , under Regulations 3(2), जी, 4 read with Regulation 13, 14 and 15(1) of SEBI {SAST) Regulations, was sent 0 the stock 

Akt नि अल e मरने KA लक लिए व M e o A R G का N, ST, LT e exchanges an Monday, June 02, 2025, [Please refer 10 Part 11l (Backgrownd of the Open Offer | of this delailed Public Statement betow for further infarmation on the Underl 
Powerete, He has baen instrurmental in bringing the largest number of intermationafty renowned collaboralors o India ke Mundipharma AG Tmnmgl ons) L { (Backg शाप ) . " v 

2 PAC-6 has not changad'attarad his name at any point of tima during his life. ¥ R 5 figible G ही ’ - के पक 
3. The residerilial addfessglu!PAC-é ishparhnennwd. 150 Floor, Enhagnr.e B, Yesirabetz Steeet, District Borovo, Bulgaria. 2 ThlsOfl_ens being लंड by the Acquirer 0 the E! Sha!em_ldars ofthe T_argetu_mpan_ytoacqmre upio 1,23,90,009 Equity Shares (" OrforShans_ ) representing Zfi._ut 

4. PAC-8 5 associaled with the Umesh Mot Group, the Vioting Share Capital (“Offer Size"), at an T 21 (Offer Price | per Equity share inclusive of an interest हि! 0% {ten percent) per annum (for delay in making open offer) ie. € 
5 As on the date of DPS, theintarest of PAC-§ in the Targel Company हि as set 00 08007 10.93- (Tan Rupees आएं Ninety-Thees Paisa only) per Equity shase (‘Intarest), agoregating 0 a fotal consideration of up to T 26,01,90,189/- (assuming full acceptance) 

{ij  PAC-Gis Promoter {Foreign Individual) of the Target Company and holds 15,71,223 fully paid-up equity shares comprising 3.30 % of the लि voling share capital of the Target ("Maxirmum Consideration”). subject 0 the recaipt of the Required Stalutory Approval and the terms and conditions mentionad in tha PA, this 005, and to be sat oul In the LOF that 

Company. is proposed to be issued interms of the SEBI{SAST) Regulations. The Offer Price will be payabée in cash by the Acquirer, in accordanca with the provisicns of Regulation 8(1)(2)of 

(i} PAC-6 is also a Non-Executive - Mon-Indapendent Director and Chairperson of the Target Company appoinied as First Director of the tasged company dated May 04, 1991, the SEBI (SAST) Regulations, 

B, Sources: As per cerificate bearing UDIN 250802168MIRPRE153 Issued by CA Sarat Jain [membership no. 080218}, Partner मां Sarat Jain & Associates, Chartered Accountants, |5 This offer s made under SEBI (SAST) Regulalion, 1o eligible shareholder of Target Gompany. 
having their affice located al -8B, Sector 44, Gautam Buddha Nagar-201303, Uttar Pradesh, Telephone No, 86-101-14873, Email, sarat jain54@gmad com has certiied vide | , fthe ; id Pl : ! नह ही e : i T, Eighly-Seven sands . aparegate nember of Equity Shares validly endared in this Open Ofier by the Eligible Shareholdars, is more than the Offer Size, then the Equity Sharas validly tendered by 

F_GENBHIWMBB‘”MMMUMFGIWY_SDEIBh_ZOOtZSInhlyaJlfl'fi rih ofihe PAIC- a5 on Dacembier 31, 20245 R, 28,6.81,558 {Rupess Twenly-ine Grane Slxty-Twa Laih Exghly: Theu the Eligible Shareholders will be accepted on a proportionate basis, in consultation with the Manager, subject 10 8 maximum of 1,23,90,009 Equity Shares, representing 25.00% of 

7. Nameof Companiesinwhich the PAC-6 is 8 Promoter! 0005 directorship! holds sharehalding, The Details of same as follows: s Thme कै न s e o 
- ~ 7 m o - . rar an 5 8 anintention (0 dedist the Target Company pursuant 0 this Open (वि, 

m Masie, of Companies Degigimation " (Date:dfappolfimpnt Natuss of fntarest % bolding निधि Staius हि, The (पीस Is not conditional on any minimum हर्ट of acceptance by the Eligible Shareholders in terms of Reguiation 19 of the SEBI [5651] Regulations. The Offeris not 8 
n Modilastek Private Limited Diractor 2700412025 Director Unlistad competing offer in1erms of Regulation 200f the SEBI (SAST) Requiations, 

T T 13 As on the date of this DPS, to the best of the knowladge of the Acquirer, thare are no statutory or other approval{s) raquired 10 acquine (8 Offer Shares that are validly tendered 
] Sigul P 17/12/2024 |) |. | 

ः वा ही हा e ledepdm % E.lr“mw mfl'rs‘lzzznuga Dnlmzs skl जा pursuant 0 this Open Offer आए to complete the Underlying Transaction, 80080 छि the Reguired Statutory Aperoval and 85 set outin Part VI {Statutory and Other औएपए५5) of 

: ol u. 1; arma Bty Brchic | ot L this OPS. However, if any siatutory or other approval(s) become(s) applicable prior to the completion of the Offer, the Offer would 850 be subject fo such slatutory or other 
Private Limited approval(s) being oblained and the Acquirer shall make necessary applications for such approvalls). 

4, Modi-Beaphar Private Liméted Dirgctor 260912023 Director & Shareholder & Promoter m Unlisted 8 The Equity Sharehalders who tender their Equity Shares in this Open Offer shafl ensure that the Equity Shares are clear from all ens. charges and encumbrances. The Offer 

5, 38६0 Bioenergy Limiled m 2410711997 Directar & Shareholder Nealigible Unlistad Shares will be acquirad, subject to such Offer Shares being validly tendened in this Open Offer, free from all liens and together with की the righte attached thereto, including all the 

- Modi GoodsAnd Retall Services Director 1211172008 Director & Shareholder & Promater 50.00 Unlisted rights to dividends, bonuses and right offers declared thereof and in accordance with the terms and condibions set forth in the Public Announcement. this DPS and 85 will be set out 

Private Limited inthe Letter of Offes, and the tendering Elgible Shareholders shall have cblained all necessary consents required by therm fo tender the Offer Shares, 

— o L - तह 5 - 9. All Equity Shareholders (including resident or non-resident shareholders) must obtain all requisite approvals requined, ही any, to tender the Offer Shares {including without 

7. | Modi H'tlem'_ Limited D.II'EdD( 21/02/198 _mw Unlisted limiation, the approval frem the RBI held by them), in the Open Offer and stbmit such approvals, along with the other documents required to accept this Open (शा, in the event 
| & | Win-Medicare Privale Linvied Dirgctor 2110371990 Director | - Uniisted such approvals are riot submitted, the Acquirer and the PACs along with Manager reserves the rightto reject such Equity Shares tendered inthis Open (आल, Furihes, if the holders 
“ Modi-Ecoweid Privats Limded Diractor 2092022 Directar — Unlistad of the Equity Shares who are not persons resident in india 080 required any approvals (ncluding from the रि8 छा आए other reguiatory body) in respect of the Equily Shares held by 

10. | JaiAbhishek lnvestments Private Limited Director 40051997 Director & Sharaholder & Promoter 90,40 Unlistad therm, they will be required to submit such pravious approvals that they would have ablained for holding the Equity Shares, to tender the Offer Shares held by them, along with the 

11, | SBEC Stockhokding and Investment Limiled Director 13052010 Director & Shareholder Negligible Unlisted mfimjlhé‘.gddusucumofimems:qsmuumsemobGMradm acoeptihés Opan Offer Inthe eventsuch appeovals लए ol submitied, the Acquirer and the FAG alongwity Manager reserves. theright 

12 2 Longol I.nve_mmentPrwa.ta Limitsd D!m‘m 210800 DllmcmeE.Sharehnldsr& Promolet a2 Unllsiad 10, Intermsof Reguiation 23 of the SEBI (SAST) Regulations, inthe eveant that the approvals spacified in this DPS as sstout in Part VIl (Stalutory and Other Approvals) below orthose 
13. | AToZHoldings Private Limited Director 21/08/2000 Director & Shareholder & Promoater 9999 Unlisted which became appficable prior 10 completion of the Open Offer are not raceived, then the Acquirer shall be constrained |0 withdraw the Open Offer. In the event such a withdrawai of 
14. | Modi-Mundipharma Private Limited Diractor 311011880 Director — Unlistad the Open Offer, the Acquirer Threugh the Manager) shall, within 2 Working days of such withdrawal, make an announcement of such withdrawal stating the grounds for the 

15, | Umesh Madi Corp. Private Limited Diraclor 11/06/2007 Director & Shareholder & Promoter | 5000 | Unlisted withdrawalin accordance with Regulation 23(2) of 5581 (58.51) Regulations. 
16, | BinarSponge lronLimited Diraclor 16/04/1982 Director & Shareholder & Promater 441 Listed 11, The acquisition of Equity Shares pursuant tothe Undsrlying Transaction and { or Open Offer may resultin the public sharsholding बा the Target Company falling below the minimum 
7 दे गे T - n public shareholding requirement as per Rule 194 of the Securities Contracts (Regulation) Rules, 1957, as amended, read with Regulation 38 of the SEBI (LODR) Reguiations, In 

Pm.Mudlta-l\luundmlphamHealli\vare Dirsolir A0 Diseiee Urfeted such an event, the Acguirer कि ensure that 118 Target Company satishies the minimum public shareholding requirements in the manner and timeline prescribed under applicable 
ate Limi 

law. 

18, | Modi livaindia Private Limited Director 1900612008 Diresclor _ Unlisted 12, TheManagerdoes ned hold any Equity Shares in the Targed Company as on the date of this DPS, The Manager to the Opsn (पीला further declares and underakes not to deal on its 
15. | 38६0 SugarLimited TDirector 03021985 Director & Shareholder & Promater 330 Listed accountin the Equity Shares of the Target Company during the Offer Period. 

| है | 000 Industnes Limited Managing Direclor 120211976 Managging Director & Shargholdar 2083 Unlisted 13, Where any statutory or other approval extends to some but not all ए the Efigible Shareholdars, the Acquirer and the PACs shall have the option to make payment to such Eligible 

& Promater Shareholders in respect of whom no statutory or other approvals तार required in order 0 complete this Open (पका, 

- . 14... Intermsof Regulation 25(2) of SEB| {SAST) Regulations, other than 35 statedin this DPS, as on the date of this DPS, the Acguirer and the PACS do not have any plans 1o dispose of 
1. Modi for{India) Pyt Lid, hiareh _ hareholder & m I 5 

2 i $en.a r{lndte) Pt L 2: SharaioldsE b Promer m L हि or atharwise encumbar any material assets of the Targat Company or 0 any of its subsidiaries in the next 2 (twa) years, axcept (i) in the ardinary course of business {including for 

E ABG Holding Pyt Lid Sharehalder Shareholder & Promoter 56.89 Unlistzd tha disposal of assets and creating encumbrances in accordance with the business requirements); or (i) with the price approval of the shareholders of the Target Company; or (i) in 
23, | Bekaert Engineeng {India) P, Lid, Sharehaldar _ Shareholder & Promoter 1545 Unlistad accordance with the decision of Beand, 

m Kumabhi Investments Pvt. Lid Shareholder _ Shareholder & Promoter m Unlistad 3 BACKGROUND TO THE OPEN OFFER 

25. | Meghkum Leasing & Invesiment Pyl Lid, Sharehoider | - | Shareholder & Promoter 090 Unlistad 1. This Open Offer s a mandatery open लीड under Regulation 3(2), Regulation 3(3) of tha SEB| (SAST) Regulations pursuant 10 Conversion of loan (0 Equity shares by Acgurer 
। 26, | SBEC Systems (India) Lid. Shareholder _ Shareholder & Promater 2080 Listed along with PAC's. 

27, | Modilllva UK Private Limited Diractor OBI032023 Director _ _ 2 Details of Underlying transactions are as under - 

“ Mundipharma Trading Bangladesh Diractr 9062015 Directar - - Type of Transaction Direct Acquisition 

Private Limited | Direct! Indirect) 

m Mundipharma {Bangladesh JPrivate Limited m 170372011 Director _ _ 
“ Baauty Products Lanka (Private) Limited Directar 2ANA2006 Director - - Mode of Transaction (Agreement! Allotment! Market | *Acquisition of 44 81,034 (Forty Four Lakhs Eighty One Thousand And Thirty Four) equity shares collectively by PAC-1 & 

(सवा) known 8 Revion Lanka Purchase) PAC-2 Pursuant to conversion of loan 000 Equity Shares on August 25, 2014 and September 16 2014 Respectivaly 

3 ot fi) {a) PAC-1{Moderate Leasing and Capital Services Ltd.} has acquired 23,52 534 {Twenty Three Lakh Fifty 
[Private) Limited) Twa Thousand Five Hundred And Thirly Four) Equity Shares representing 4 9367% of valing share capital of 

3. | Bangladesh Beauty Products Private Limited Direclor 22/04/2009 Director - - SBEC Sugar Lid. Atz price of ¥ 8.698/-pursuant (0 comversion ए Loan On Aug. 25, 2014. 

(Formerly known 38 Revion Trading {b) PAC-1 | Moderate Leasing and Capital Services Ltd.) has acquired 18,74,400 (Eighteen Lakh Seventy 
कि ! Four Thousand And Four Hundred) Equity Shares representing 3.9333% of voting share capital of SBEC 

Banglade 1 
’m_ana_e _leed] - - - . Sugar Ltd, At a price of ¥ 10¢-pursuant to conversion of Loan On Sept. 16, 2014. 

|32 | AspoggePrivate imited Director कट कक Direator Unlisted (i) PAC-2 (A to Z Holdings Private Limited) has acquired 2,54,100(Two Lakh Fifty Four Thousand And One 
33, | Signutra Inc. Director 0122015 Director — _ Hundred) Equity Shares representing 0.5332% of voting share capital of SBEC Sugar 10. At a price of हैं 10/- 

ACQUIRER'SAND PAC'S UNDERTAKING 
The Acquirer and PACs have individually, warranted, confirmed and undertaken that 
1 

2 

< e के 

They not belong 0 any group except Umesh Modi Group. 
They are forming partof present Promoter and Promoter group of the target company. 

T o9 @ 

pursuant 0 conversion of Loan On Sept. 16, 2014 
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necessany applications for such statutory approvals. 

2. All Eligible Shaseholders. including non-resident holdars of Equity Shares, must obiain all raqussite approvals required, i any, to tender the Offer Shares (including without 

limitation, the approval from the Reserve Bank of india) and submit such approvals, along with the other documents raquired to accepd this offer. In the event swch approvals आह not 

submitted, the acquirer and PACs reserves the right o reject such Equety Shares tendered in this offer. Further, if the hokders of the Equity Shares who are not persons resident in 

Typa of Transaction Direct Acqulsition India had required any approvals {including from the Reserve Bank of Indiz, or any other regulatory body) in respect of the Equity Shares held by them, they will be required fo 

| Direct/ Indirect) submit such previous approvals, that they would - have obtained for holding the Equity Shares, to tender the Offer Shares, along with the other documents required to be tendered 

1o scoept this offer. Inthe event such approvals are not submitted, the Acquirer slong with PACS reserves the right to reject such offer shares. 

Equity Shares! Woting Rights Humber 44.81,034 Equity shares collactively by PAC-1-& PAC-2 | which includes 42.26,834 Equity Shares acquired by PAC-1(| 3. The Acquirer along with PACs shall cormplete all the procedures relating 1o the payment of consigeration under this offer within a period of 10 (18) Working Days from the date of 
acquired/ Proposed (0 be and 2,54,100 Equity Shanes acquined by PAG-2 ). expiry of the tandering perind to those Eligible Shareholdars who have lendered Equity Shares and are found valid and are accepted for acquisdion by the Acquirer and PACs. 

acquined Incase of he delay in the receiptof statutory approval, SEBI may, i satisfied that delayed receipt of the requisite approval was not due 0 any williu! default or meglect of the Acquirer 
and PACs orthe failure of the Acquirer and PACS 10 difigently pursue the application for the approval, grant extension of time for the purpose, subject to the Acquirer slong with 
PACs agreeing 0 pay inferest bo the Eligible Sharsholders as directed by SEBI, बा लि of Regulation 18{11) of SEBI (SAST) Regulations. Further, if a delay occurs on account of 

willful default by the Acquirer and PACs in obtaining the requisite approvals, Regulation 179) of the SEBI (SAST) Regulations पड aiso become applicable and the amount ying in 
EscrowAcount shall become liable for forleiture, 
In term of Requiation 23 of tha SEBI [50.51] Requlations, if the approvals menfionad in above are not satisfactorily compliad with or any of the statulory approval are refused. the 

Acquirer along with PACs have a right to withdraw पाए offer. In event ए withdrawal, the Acquirer along with PACs (throunh the managar), shall within 2 (00) working days of such 

withdrawal, make an anvouncement stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI (SAST) Regulations, in the same newspapers inwhich 

this Detafied Puliic Statementwas published, and sisch announcement will aiso be sent to SEB, Stock Exchanges आएं the Target Company at its registered office. 

9.4032% of Ihe voling share capital of SBEC Sugar Lid. (whichincluding B.87% of voting share capilal acquired by PAC- 4. 
1and 0:5332% of voling share capilal acquired by PAC-Z). 

T4,17 4969326 (which includes : हैं 3,92,08,693 26 of PAC-1 & T 25,41,000 of PAC-2), 

% vis-a-vis tolal diluted 
shase &voting capital 

Total Consideration for Equity Shares | 

Wating Rights acquired 

Made of Payment {Cash | Securitie) 

Reguiation which has Inggered 

Note: 

Other Than Cash™ 5. 

Regulation 3(2) of SEBI (56.51) Regulation 

%, On August 25, 2014, PAC-T acquired 23, 52,634 shares (4.9367% voting nights), increasing s halding from 8.8466% १0 13,7833%. Later, on Seplember 16, 2074, ॥ acquired an | g 
addilionat 18, 74,400 shargs (3.9333% voting rights). Further, On Seplember 16, 2014, PAC-2 acquired 2,54, 100 shares, constifuting 0.5332% voting rights, incraaging its fotal 
holding to 7.0980%. Thus, The Promaler Group increased #5 एक fiokding from 54.46% as on June 30, 2014 fo i5.86% as on Seplember 30, 2014, therety breaching the 5% पाएँ 

By agresang 10 parlicpatein this (लि (1) the holders of the squity shares who are persons resident in India. and (1) the the holders of the equity shares who are persans resident 

oulside India (inclusding NRIs, 0085 and FPIs) give the Acquirer and the PACs the authority 0 make , sign, execute, deliver, acknowledge and perform all actions 0 file applications 
and regulatory reporting, Ifrequired, including Form FC-TRS, ifnecessary and undertake 0 previde assistanca o the Acquirer and the PACS for such regulatory filings, i required 

specified under regidation 3(2) of the Takeover Regulafions, 2011 during पिच financis! year 24-15 and since the 380 acguisition was nof exempled from the obligation of making bythe Acquiree and the PACS. 

का open offer under reguiation (00010, the promafers, being persons acting m concert, were required fo make a public announcement of की oper offer fo acquire sharés of the 8 TENTATIVE SCHEDULE OF ACTIVITY 

Target Company in accordarce with the prowisions of the Takeover Regquiations, 2017 pursuant to the order dated वी March, 2025 by Hon'ble Supreme Courtof Indfa , 5 ULED 

The Promoter Grodp's sharsfolding in the Target Compary एक from 54.46% ता June 30, 2014 fo 63.86% by September 30, 2014—a change of over 5% within FY 201415, “ Name of activity Schedule of Activilies 
Additionatly, PAC-1 acquired another 1.31% in March 2015 raising the totalto 65, 17%. (Pate and Day}* 

**. The shareswere sllofted pursuant o a foan comversion, representing a mode of acquisition cther than cash. — Iszue of Public Announcemant Monday,Juna 02, 2025 

4 SHAREHOLDINGAND ACQUISITION DETAILS 2 Publication of this OPS in newspapers Monday,June 09, 2025 
Tha currentand proposad shareholding of the Acquirer and the PACs inthe Target Company and the details of their acquisition ara as follows: fing ofthe एल | 

Detalla SBEC Systams | Noderate Leasing | AToZ Holdings Longwell Jayesh Kamkam Wod, Umash 3 Lagtdate for filing of the draft Letler of Ofer with SEB Manday, June 16, 2025 

(India) Limited, |& Capital Services | Private Limited, Investmeant Modi, PACS Kumar Modi, _ Lastdate for public announcementfor compating effer(s) Tuesday.Juna 30, 2025 
Acquirer Limited, PAC-2 Private Limited, PAC-4 PACE 

| है Lastdste for receiptof SEBI observations on the draft Letter of (पीलि (1 the event SEBI has not sought Monday,July 07, 2025 

noof [%oftotal| noof |%oftotal| noof [%oftolsl| noof [%oftotal| noof |%oftotal noof |%oftotal| noof |% oftotal dlarfications or additional information from the Manager (0 the Open Offer) 
equily | vofing | equity | voting | equity | voling | equity | जीप | equity | vobing | equity | vofing | equity | vaing n \dantified Dals** Tuesday, 5 ber 16, 2014 
sharss | share | shares | share | shares | share | sharss | share | shares | share | shares | share | shares | share = इन Saplon e 

r Lastdate for dispatch of the Letter of Offer to the Public Shareholders of the Wednesday, July 16, 2025 

Shareholding ason the PAdate|142308| 20.85 [90,6558 w 336007 705 शा 571 [ss4er | oa2 e300 | oos कि, | 330 Target Cormpany rhose:names sppesron the regishie of membersiontha denked Dats 
4 B o 0 3 

““ - “ “ “ “ - Lastdate by which a commitiea of independent directors of the Tasgel Company |s required 0 give बैड Manday, July 21, 2025 
Shares acquired between the |" | | | il “ “ il |" | il il “ “ il : 
PAdate andtha DPS date recommendation to the Public Shareholdars of tha Target Company for this Open Offer 

Shareholdingason DPSdate |142,308| 29.86. |906556| 1902 |336007| 705 |272150{ 571 | 55487 | 012 | 26,300 fl 157122 fl “ Lastdate for upward revision of the Offer Price andlor the Offer Size Monday, July 21,2025 

s 8 0 o 3 10 Date of publication of Open Offer opening public announcemenl, Tuesday, July 22, 2025 

Posl Offer shareholding on|142308| 2086 |90,65.56 i 336007 7.05. [2r21500 5.71 55,487 | 042 26,300 I D6 157122 I inthe newspapers inwhich this DPS has been published 

fully diluted basis as of 10th| &4 8 0 0 3 —— 
{tenth) Working Day after 11 Date of commencement ए the Tendering Wednesday, July 23, 2025 

नम of the Tendering 12 Dateofclosure एव the Tendering Periad Tussday, August05, 2025 
il 

{assuming the Undertying 13 Pog! Offer Advertizement Tuesday, August 12, 2025 

aTssraunmsaindgmmnIEsquclutymSph'earemsafem 14 Lastdate of communicating the rejeciioniscceptance and completion of payment of consideration ar Wednesdzay, August 20, 2025 

refund of Equity Shares 0 the Public Shareholdars of the Target Company 

Post Offer shareholding on|2,66.20,8 i $0,65.56 i 336007 708 [2r2150] 5.71 55,467 | 012 28300 | 006 (157122 ' Motes: 

fully diluted basis a5 of the 10th| 43 B o 0 3 * The abave timelings are indicative (oreparsd on the basis of fimelines provided under the 5881 (SAST) Regulations) and subliect fo receiot of the Required Statutory Approval and offier 
(हा) Working Day after approvals and may have fo be revised accordingly. Where fast dates are menfioned for centain activities, such activities may take place on or before the respective last dates. 
closing of the Tendering 

Period. ** The Identified Date, set as September 16, 2014, is solely for defermmining Efigible Shareholders fo whom the Letfer of Ofer ([LOF) wall ba sent. 5 per the Hon'bie Supreme एफ Ordar 
(assuming the Underlying dated March 4, 2025, imterest at 10% 0.8. is payable from this date fo sharehalders who hold shares an the dale of violation and whose shares are accepted in the open offerit is clanfied 

Transaction is complsled and that ail holders (ragictered or unregisterod) of Eguity Shares {excep! Ihose who are gxcluded from the ambir of Eligible Shareholers) कह afigitle to pariicipate in the 0087 (कि at any time 
assming (हि aceeplance of पाप the Terdering Period 

The total Post-Offer Shareholding on diluted basts on 10th (Tenth) Working Day after closing of Tendering Penod of Acquirer and the PACs aggregate for g PROCEDURE FORTENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER 
4,34,23,041 Equity Shares representing 91.12 % of expanded voting share capital of the target company. 1. AllEligible Sharshalders, whether holding shares in physical form or demateriatised form, registered of unregistersd, are aligibie 1o participate ही this Offer al any tme during the 

Tendering Period, i.2., the period from the (पल Opening Date till the Offer Closing Date. 
5 OFFERPRICE 2 The LOF specifying the detailed terms and conditions of this Open Crfer will be e-mailed! dispatched 1o all the Eligitde Shareholders, whose names appear in the register of 

1, The Equiy Shares of the Target Company are ksted on Ine BSE (Security Gode: 532102/ Security Symbol: SBECSUG), The ISIN of the Equity Shares is INES48G01014 mambers of the Target Company as डा पाए ciose of busimess hours on the denbified Date, i.e., the date of victation in compliance with the arder of Hon'ble Supreme Court of India . 

. " . " . . 1e 13. Persons who have acquired Equity Shares but whose names do not appear in the register of members of the Target Company on the |dentified Date, or unregistered cwners or 
2, aTsh:: "u-aumdmlgnllumrn:w'ueu'r tom[EHqunly _bs‘ehares 0 | गिर Relevant Penod | Seplember 1, रॉ01310 Algust 31, 2014), basad on trading volumes [0 (0 the month of the violaton, s fhoss who have rotrecsived e LOF, may aiso paticipale 5 लि. Accidental omission 9 ssndthe LOF 1o any personto whom the Oferis radece then पर सन 

2. 4 3 receiptof the LOF by any such person will notinvahdate the Offerin any way, 
Stock Exchange Total No. of Equity Shares of the Target | Total No. of Equity Shares of the Traded tumover 4 The Eligible Shareholders may also download the LOF fram SEBI's website {www sabl.govin) or obitain a copy of the same from the Registrar to the Offer (detailed &t Part 10 

Company traded during the Relevant Target Company during the percentage [Other Information) of this DPS) ता providing suitable documentary evidence of holding of फिर Equity Shares ए the Target Company and their folio number, DP identity-chent 
identity, curent addrass and contact datails. 

BSE 47728 47 65,36,30 0.10% 5. The Open Offer will be implemented by the Acquirer through stock exchange machanism made available by the Stock Exchanges i.e., BSE, in the form of separate window 

- [*Acquisition Window") a8 provided under the SEBI {SAST) Requlations and SEBI's Master Circular SEBIHO/CFDIPoD-1/PICIR/2023/31 dated February 16, 2023 {"Master 
Source: Centificate dated June 02, 2025 issued by CA "विधिक Mandhara (Membership No,! 142574) and (88 R.No.: IBBIRVIDE2020/13124, partner of V Mandhans & Associsles, Cirsular'). BSE shall be the designated stock exchange " Designated Stock Exchange’) forthe purpose oftendering Equity Shares in the Open (लि, 
CharteradAccountants (Firm Regrstration No.: 0148565W), bearing Unigue Dogument ldentification Number [UDIN) - 2514251 4BIMIBUESED4. है... TheAcquirer has appointed Nikunj Stock Brokers Limitad (*Buying Broker’) as their broker for-the Open Offer rough whom the purchases and setliement of the Offer Shares 
3, Basedontheabove, in terms of Regulation 2 (110) of the SEBI{SAST) Regulstions, the Equity Shares of the Target Company are infrequently raded on BSE. tendened in the Open Offershall be made. The contact detads ofthe Buying Broker are as mentioned below: 

4. TheOffer Price of T 21 per Equity Share isjustified in tarms of Regulation 8{ 1jand 8{2) of the SEBI {SAST) Regulations, being the highestof: Nikun Stock Brokers Limited 

“ The highest negotiated prce perEquity Share of the Target Company for any acquisition under the agresment atiracting the _ A-92, Ground Floor, Left Portion, 

chiigation to make & PAof this Open Offer e, the price per Equity Share under the Share Purchase Agreement Kamia Nagar, New एस - 110007 

n The volurne weighted average price 0800 or payable per Equity Share for acquisition, whethes by the Acgurer or the PACS _ कक्ष, Mo. : 011-47030017 ) 

during the fifty-two weeks mmediately preceding the date of the PA Contact Person : Mr. Pramod Kumar Sultania 
pre - शशि - — S~ - Email : complianceofficer@nikunjonline.com 

Cc Thehss:pnca.j)aurpayable.psfEquuySharaformlwn,whelharfaranyanqulmmnbymm:qmreror!haPACs _ SEBI Registration Number: IN2000169335 

duging the twenly-six weeks immediately precading the data of the PA 

" Thevolume weighted average mametnn’oemfm’y&h.mfurapem'ufs.u:'!y .kamrg'daysin‘flnedra’!elypreoeding.thedate flh.sinceequrl’rsharesare 1 MAIIUEDE@rfl:mele.';hmehnmlmrsmawmhenlldd“"emng‘mBhteanenardan_LhenlrgE Pqflumn)'_d_SThaMreSsdlunrgldeerkLhearca@fiflnwmnullerdh:mBuer!sn Folm:.dmmm;wha‘a'rlflmam:fl wansamsl:”hkhmkam_lrséfqu'swsm_haHrsa!&.ers e Rl TEN 

ofthie PA astraded on the stock excange whera ihe maximum valure of trading inthe shares of the Target Company is Infrequently raded. 8. Aseparate Acquisition Window i be provided by the Stock Exchanges to facilitat the placing of orders. The Selling Brokerwould be required 1o place an order/ bid on behalf of 
recorded during the Relevant Perlod and such shares being frequently 8080. the Eligitle Sharsholders who wish to lander Equity $hares in the Gpen Offer using the Acquistion Window of the Stock Exchanges, Before placing the order / bid, the Selling 

i Where the shares are notfrequently traced, the price determined by the Acquirer and the Manager to the Open Offertaking 706 Broker willbe required to mark lien on the tendsred Equity Shares. _Demilsofl-m_su_ch Equity Shares marked as lien in the demat account of the Eligible Shareholders shall be provided 

ino aceount valuation parametars including, bock value, comparabla trading multiples, and such other paramaters 85 Dythe depository 10 Indian GleamghB_Corpnratm Limited आएं NSE Clearing Limited {"Clearing Corporafion’]. i . i _ 
are customary Tor valuation of shares of such comganies; and 9. In terrns_ofma Ma_shaffilrcular. a lien shall be marked against the पा Shares tendened in the Offer. Upon finalization ए the en_uemaflt aonly the sccepted quantity of Equity 

Shares will be debited from fhe demat account of the concemed Eligible Sharenolder. The llen marked against unaccepted Equity Shares shall be released. The detailed 
| | The per equity share value computed under regulation 815) ए the 5६81 {SAST) Regulations, if applicable MAsince acquisition isnotan procadure छा tendering and setiement of Equity Shares under the ravised mechanism will b specified in the LOF, 

indirect acquisition. 10... As per the provisions of Regulation बीए | of the 3681 (1.00) Regulations and SEBI's press release dated December 03, 2018, bearing reference 0, PR 49/2018, requests for 
transfer of securities shall not be processed uniess the securities are held in dematerialised form with & depository with effect from Apel 01, 2019, However, in accordance with the 

Offer Price (Highestof विधि लिए | | circular issued by SEBI bearing reference number SEBIIHOICFDICMD1UCIRIPT2020/144 dated July 31, 2020, shareholders halding securities in physical form are allawed 1o 
Intarest @ 10% 1093 tender shares in an open offer, Such tendering shall be as per the provisions of the SEBI (SAST) Requiations, Accordingly, Eligible Sharehokiers holding Equity Shares मा physical 
Offer Price 35 on date _ o3 form as well are eligible iotender their Equity Shares in this Open Offer as per the provisions of the SEBI {SAST) Reguistions. Sharsholders who wish to offer their physical Equity 

Shares in the Offer are requested to send their ariginal documents as will be menticned in the LOF to the Registrar 10 the Offer so as to reach छाए on or before 5:00 p.m. (जा the 

Offer Closing 0886. The procass for lendering the Offer Shares by the Eligible Shareholdars holdiag physical Equily Shares will be separately enurmeratedin the LOF. 

वा cummulative quantity tendered shall be displayed on the websila of the Stock Exchange. 

Nots: 

* The offer price shall be based on the dafe of violation, i.e., September 16, 2014 {“the trigger date”) and 45 per the Hon'ble Supreme Court Order dated March 4, 2025, the | 11, 
rsm_smwdenrs are diracled 0 make 2 public announcerment 0 acquire shares of SBEC Sugar 10. (Targat Company] within three 05 from the date of the order. They must alsoalong | 12, fuww,bseindia.com, ) throughout the trading session at specific Intervals dyuring the Tendering Period, 
iith the offer price, pay 10% intarast per साध from the date when the rospondents incurred the lability to make the public offer ह the data of paymant Gfm__dmm_nn. fothe |13 yponfinalization ofthe entitlemant, only accepted quantity of Equity Shares will be debited from the demat account of the concemed Eligible Shareholdar. 
रात लि बनना: लमबाल एन पका ए/ सबाहाीए 0 एकड़ एल, कक मत बम इक जगाकि फोलिक कर जब के दा 56202 16, 14 Thedatailed procadure for tendaring the Equity Shares inthe Offer will be availabla in the LOF which s expactad to be avallable on SEBI's wabsita (www sabi gov.in)- 
**As perthe Hon कुकी एक । एप 4, , e respondents are reguire ¥ interest per annum slong with the offer prce, fo eriod from Seplember 16, 4 i 2 मी T b 

2014 (date when the respondents incurrad the ahilty fo make the public affer} n August 20, 2025 (date of paymant of considarafion) (pleass rafer Tentative Schaduls of Actiity below at 1]: mEq”'E'Y:N"ammSmSha'm'MNMS”'Jad Ok tendared o the Hlanager; hacauirer and o1 the Terpel Company, 
Point No. 8). 

5 In view of the parameters considered and presented ॥ the tabde in paragraph 4 above, the misemum offer price per Equity Share, under Regulation 81} and B(2)of the SEBI | 1. 
{SAST) Regulations, is the highest of abova parametarsi.e., is ¥ 10 par Equity share and as per the Hon'bla Supreme Court Ordar interestwill be paid @ T 10.93. Accordingly, the 

offar price of T 21 per Equity share is justified interms of the: SEBI (SA3T) Regulations. 

B As on the date of this DPS. there have been no corporate actions by the Target Company warranting adjustment of any of the relevant price paramieters in terms of Regulation 8(8) | 2, 

The Acquirar, the PACs and their respective directors accept full respansibility for the information contained in the Pubdic Announcement and this ९5 {other than such information 

as has been oblained from peblic sources or provided by or relating 10 and confirmed by the Target Company), and undertake that they are aware of and will comply with their 
obligations under the SEBI [5051] Regulations in respectof this Open (पीस, 
The infarmation pertaining 0 the Target Company contained in the Public Annauncement or this DPS ता the Letter of Offer or any ofher advertisementipublications made in 

10, 

of the SEBI {SAST) Reguiations. The Offer Price may be adjusted by the Aequirer and PACS, In consullation with the Manager, m the event of any corporate action{s) such as 
issuances pursuant 0 rights issue, bonus issue, stock consolidations, stock splits, payment of dwidend, de-mesgers, reduction of capital, ete. where the record date for effecting 
such corporate action{s) falls prior 0 the 3rd {third) Working Day before the commencement of the Tendering Peried, in accordance with Regulation 8(9) of the SEBI (SAST) 

Regulations 

As an date of this DPS, there has been no revision in Offer Price or Offer Size. In case of any revision In the Offer Price or Offer Size, tha Acquirer and PACs shall comply with 

Regulations 18ofthe SEBI (50.51) Regulations and other applicabie provisions ए the SEBI(SAST) Requiations, 

An upward revision to the Offer Price or to the Offer Size, if any, on account of competing offers or cthenwise, may be undertaken by the Acquirer at any fime prior to the 
commancemant of 1 (जाए) Working Day bafore the commencemant of the Tendering Pariod of this Offer, in accordance with Requiation 18{4) of the SEBI (SAST) Regulations. 

Further, in the event of such revision: {i} the Acguirer akong with PACS shall make comesponding increase to the Escrow Amount [85 defined below); (i) maks a public 
annguncameant in the sarme newspapers in which this DPS has been published; and [मा simullanaausly with the issue of such public announcemant, infarm SEBI, the Stock 
Exchanges and tha Targat Company atits registerad office of such revision, 

Inthe event of acquisition of the Equity Shares by the Acquirer andlor the PACs during the Offer Period, whether by subscription or purchase, at 5 prce higher than the Offer Price 
per Equity Share, the Offer Price will be revised upwards to be equal 1o or more than the highest price paid for such acquistion in terms of Requlation 9९8) of the SEBI (5651) 

Regulations. In the evant of such revision, the Acguirer and PACs shall: (i make comesponding increase to the Escrow Amount (as defined below); (i) make a public 

announcement in the same newspapers in which this DPS has bean publshed: and (W) simuitanecusly with the issue of such public announcement, inform SEBI. the Stock 
Exchanges. and the Targe! Company व ils registered office of such revision, However, the Acquirer andlor the PACs shall nol acquire any Equity Shares after the 3nd (third) 
‘Working Day prior to the commencement of the tendaring period ofthis Open Offerand until the expiry of the tandering period ए this Open Cffer. 

if the Acauarer andlor PACS acquire Equity Shares of the Target Company during the penod of 26 {twenty-si) weeks after the closure of the tendering period of this Open एक ata 
price higher than the Offer Price par Equity Share, then the Acquirer along with PACS will pay the differenca between the highest acquisition price and the Offer Price, 10 की the 
Eligibke Sharehoiders whose shares have been accepted in the Open Offer within 60 {sixty ) days from the date of such acquisition. However, 10 5001 difference shall be paid in the 

event that such acquisition is made under another offer undsr the SEBI (SAST) Requiations, as amended or 5681 (Delisting of Equity Shares) Regulations, 2021, त5 amendad or 
apen markel purchases made in the ordinary course on the Stack Exchanges, not being a negobiatad acquisiton of the Eguily Shares inany form, 

Reasons forthe acquisition and future plans : 

1, 

- 

The acquisition was made pursuant to the Hon'ble Supreme Court Order dated March 4, 2025, as the Promoder Group increased its shareholding from 54 46% ( June 30, 2014) to 

63.B6% (September 30, 2014), breaching the 5% limit under Regulabon 3(2) of the SEBI Takeover Requlations, 2011, Since this acquistion was not exsmpted under Regulation 
1001 i), the promaoters were obligated 10 make 8 public announcement for an open offar within three months from the date of arder, 

Interms of Regulation 25121 of 5६81 (SAST) Requiations, as on the date of this DPS, the Acquirer and the हि एड 00 not have any plans 1o dispose of or otherwise encumber any 
material assels of the Target Company or of any ए its subsidiaries in the next 2 (twa) years, except: (1) in the ordinary course of business (incheding for the disposal of assets and 
creating encumbrancas in accordance with the business requirements). ar (i) with the prior approval of the shareholders of the Target Company, or {iil) in accardance with the 

decision of Board. 

FINANCIAL ARRANGEMENTS 

Tt 108 consideration for the Open offer, assuming full acceptance, 2., for the acquisiion of all the Offer Shares (2., 1,23.80,008 Equity Shares) at the Offer Price (12, T 21 per 
Equity Share) aggrenates to T 26,01.90,189 {Rupaas Twenty-Six 008 One Lakh Ninaty Theusand One Hundrad and Eighity-Nine only) { Offer Cansideration”) 

Irnaccordance with Requiation 17 of SEBI {(SAST) Regulalions. tha Acquirer along with PACs have opened an ascrow account bearing Account Number : 8150641393, under the 
name and fitie of ‘SBEC SUGAR LIMITED OPEN OFFER ESCROW ACCOUNT' (*Escrow Acoount) with Kotak Mahindra Bank Limited ,2 company duly incorporated under the 
Companies Act, 1956 and camying on banking business within the meaning of the Banking Regulation Act, 194% and having हेड registered office al 2nd Floos, 27TBKC, Plot No. C-27, 
G Block, Bandra Kuria Complex, Bandra (East), Mumbai 400 051 and acting for the purpose of this offar through its Branch situated at Delhi East of Kailash (Escrow Bank’} and 

has deposited in such EscrowAccounta sumof  6,50,47.550 (Rupees Six Crore Fifty Lakh Forty Seven Thousand Frve Hundred and Fifty only) in accordance with Regulation 17 

0f SEBI|SAST) Regulations being 25% of the offer consideration payable under this offer 
Inlerms of the Escrow Agrasment, the Manager has been Aulhorized 1o operate and to realize ofthe Escraw Cash Account in Accordance with the SEBI{SAST) Regulations, 
Based on above, Sarat Jain & Associates, Chartered Accountants (FRM: 014793C), having its office at C-398, Sector 44, Gautam Buddha Nagar-201303, Uttar Pradesh, 

Telephone No. 98-101-14873: CA Sarat Jain, Pariner, membership no.: 080216, has vide its certificate dated May 13, 2025, cerfified that the Acquirer has adequate and firm 
financial resources through verifiable means o fulfil = obligations under the Open Offer. 

In case of any upward revision in the Offer Price or the Offer Size, the value in cash of the escrow amounts shall be computed on the revised consideration calculated at such 

revised offer price or offer size and addiional amounts required will be funded by the Acguirers and PACS, prior to effecting such revision, In terms of Regulation 172) of the SEBI 
{SAST) Regulations, 

STATUTORY AND OTHER APPROVALS 

5 on date of this DPS, to the knowledge of Acquirer and PAGS, thers are no statutory approval required to complete this Offer. However, in case of any statutory approvals are 

required by the Acquirer and PACS later before the expiry of the Tendering Period, this offer shall be subject to such approval, and the Acquirer akong with PACs shall make the 

T o9 @ 

connection with the Open एक has been compiled from information pubished or provided by the Target Company, as the case may be, or publicly available sources which has not 

0880 independanthy verfied by the Acguirer or the PACs or the Manager, The Acquirer, the PACs and the Manager do not accept any respensibility with respect to such information 

relating tothe Target Company. 

3. TheAsguirer and the PACS accepl full respansibility for their obligations under the Open Qffer and shalt be jointly and severally responsibile for the fulfiment of obligation under the 
SEBI (SAST) Regulations in respect of this Open Offer, 

4, In this DPS, all references 10 “Re " and “Rs.” and भर” are references o Indian Rupees. Any discrepancy in छाए table between the total and sums of the amount listed छ due 10 
rounding off and!or regrouping. Undess otherwise stated, tha information set outin this DPS reflacts the position as of the date of this DPS. 

5. The PAis available and this DPS is expected to be available on SEEI's website (www.sebi_govin}, 

Issued by the Manager 

ADimension Capital Services Limited 

K-37/4, Basement, near Kallash Colony Metro Station, Kailash 00800, New Delhi, 

Delhi 110048 

पा: UE5SZ3DL2001PLE1 13191 

Contact Person: Mr. Rhydham Kapoor 

कह, 0, 01140196737 

Website.: hitps:i 3dcsl.com/ 

Email: defa 3desl com 

SEBI Registration Number: INMODO012528 
Validity Period: Permanent Registration 

OURPATHN YOUR SUCCESS 

Registrar to the Offer 

Bestal House, Jrd Floor, 99 Madangit. Behind LSC, Mew Delhi — 110062 
Contact Person: Mr. Punit Kumar Mittal 

Tel No.: #81-11-42858000-0% 

Fayx No.: +01-11-20061 284 

Email: beetalia@gmail.com 

Website: www.beetalfinancial.com 

SEBI Registration Number: INROOOD00Z62 

Validity Period: Permanent Registration 

Beetal Financial & Computer Services Private Limited 

For and on behalf of the Acquirer and the PACs 

Acquirer PAC-1 m PAC-3 PAC-4 PAC-5 m 

38६0 Systems (India) | Moderate Leasing & | A 10 ZHoldings | Longwell Investment|  Jayesh Modi Kumkum Modi Umesh 
Limited Capital Services Private Limited Private Limited Kumar Modi 

Limited 

Sdl- Sdl- Sdi- Sdl- Sdl- Sdi- Sdi- 

Place: New Delhi 

Date: June 07, 2025 
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