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*  SBEC SUGAR LIMITED

UMESH MODI

9™ June. 2025

To,

Head Listing Department,
BSE Limited PJ Towers,
Dalal Street Mumbai,
Maharashtra 4000011

Sub: Detailed Public Statement in relation to Open Offer to public shareholders (as defined in
Detailed Public Statement) of the Company under SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011.

Scrip Code: 532102
Dear Sir'/Madam,

We write to inform you that the Company is in receipt of Detailed Public Statement (“DPS”)
Advertisement in relation to the Open Offer to the public shareholders of the Company made by
SBEC Systems (India) Limited (the “Acquirer”) along with Moderate Leasing & Capital Services
Limited, A To Z Holdings Private Limited, Longwell Investments Private Limited, Mr. Jayesh Modi,
Mrs. Kumkum Modi and Mr. Umesh Kumar Modi, as persons acting in concert (PAC) with the
Acquirer for acquiring equity shares of the Company as per the requirements of SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011.

In this Regard, and in compliance with the provision of Regulations 13(4), 14(3) and 15(2) of SEBI
(SAST) Regulations, the Detailed Public Statement dated 07, 2025, for the aforesaid Offer has been
Published today, i.e., Monday, June 09, 2025 in Financial Express (English daily) (All Editions),
Jansatta (Hindi daily) (All Editions) and Mumbai Lakshadeep (Marathi daily) (Mumbai Edition)
(Newspapers') (‘Detailed Public Statement') and a copy of the same has been enclosed herewith for
your kind perusal.

The Offer is made pursuant to and in compliance with Regulation 3 and 4 of the Securities Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as amended.

This is for your information and record.
Thanking you,
Yours faithfully,

For SBEC Sugar Limited

Digitally signed by ANIL KUMAR GOEL
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= . serialNt r=6bcdcf25b34ea1076fb209a8
Anil Kumar Goel Tooaasabaccodsansdiats 038597154076
c1d2, cn=ANIL KUMAR GOEL.
Date: 2025.06.09 14:37:07 +05'30'
Chief Financial Officer
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FINANCIAL EXPRESS

DETAILED PUBLIC STATEMENT (“DPS”) INACCORDANCE WITH THE PROVISIONS OF REGULATION 3(2), 3(3), AND 4 READ WITH REGULATION 13, 14, AND 15(2)
OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AS AMENDED, TO THE
ELIGIBLE SHAREHOLDERS OF

SBEC SUGAR LIMITED

Reg office: Vill: Loyan Malakpur, Teh: Baraut Baghpat, Uttar Pradesh, India, 250611
CIN: L15421UP1991PLC019160 , Telephone No.: 011-42504878
Website: http://www.sbecsugar.com/Email Id: investors@sbecsugar.com

Oipeny offer for acousition of up ko 1,23,90,009 [Dnﬂ__r L‘_mre Twrenty-Three La_hhs Minety Thousand and Ming) fully paid-up equity shares having a face w.-_a!ua ol INR 10 [Inqnan Rupeas Marie of Shareholder Part of the Promoter Group of PAC-1 Number of Shares %, of the total lssusd
Tenonly}each ("Equsty shares’) of SBEC Sugar Limited (*Target Company'}, representing 26.00% of the Voting Share Capdal (as defined betow], 5ta price of INR 21 {indian Rupees | shares
Twenty-One anly) par Equity Share of the Target Company by SBEC Systams (India) Limitad (herainafter referred to as "acquirer”) along with Moderate Leasging & Capital |

Services Limited ('PAC-1"), A To Z Holdings Private Limited {'PAC-2'}, Longwell Investment Private Limited {“PAC-3’), Jayesh Modi ('PAC-4'), Kumkum Modi {'PAC-5"), Umesh | - . -

Kumar Modi {*PAC-6"), pursuantto and in compBianca with the SEEI {SAST) Regulations (as defived befow) {*Offer’*Opan Offer). Ato Z Heldings Pvi. Ltd. Yes 1,18.38 465 . 20.36%

This Detailed Public Statemeant { DPS') is being isswed by 3Dimension Capital Senvices Limited {'Manager to the offer’ or '3DCSL") for and on behalf of Acquirer to the Eligible Shareholders | Abhishek Maodi No 40 . 0.00 %

of Target Company | Eligible Shareholders’) pursuant to, and in compliance with, Reguiation 3(2), Regulation 3(3), and Regulation 4, read with Requiation 13, 14, and 15(2) and such other | ABR Finlease & Holding Pwt, Lid No 30,29.780 ' 5.21%

applicable prowisions of the Secunties And Exchange Board Uf India EE-ulflstanhaI Acquesition Uf Shares And Takeovers) Regulations, 2011, and subsequent amendfnenr.s thereto _i“EEEI | PHG Finleass & Holding Pyl Ltd, Nao 26,94 215 j 4,63 %

(SAST) Ragulatlar_lg"] and pursuant io the ,;mtﬂu_ir: ANNOURCETENt _ﬂ‘F‘A h_made on Monday, Juna 02, 2025 ».w---:_h WA n!le:l with BSE LIMITED {'BSE L'II'!'rITEI:I ), the ngrfhus and | Bombay Holdings Pl Lid NG 160,000 _ 0330

Exchangs Board of india (*SEBI") and sant 1o the Target Comparny atils registerad office onMaonday, June 02, 2025, in compliance with regulalion 14 of SEBI{SAST) Reguiations. i - e — . —

- y . ] F F : - P e Madras Holdings Pvi Lid. Mo 1,560,004 | 0.33%

Farthe purpose of this Dietailed Public Statement. the following terms have the meaning asssgned to them below = - :

{a)  “Acquirer” shall mean SBEC Systems (India) Limited, a company imcorporated on 15th Dacember 1987 under the Comgpanies Act, 1956, bearing Comporate Identification | Longwail investmerit Put. Lid. Yes 7048.530 - 1212%

Number (CIN): L74210DL1987PLO029579 and Permanent Account Number (PAN): AAACSBEIZF, having s registered ofice at 1400, Hernkunt Tower, 98 Nehru Place, New || GSPhambuiorPyt. Lid, Mo 2,80.00,000 | 48.15% |
Diafine— 11001 3. Dalhi, frdia | Kumbabhi Investments Pt Ltd Mo 2156614 371 %

{b)  "Equity Shares or Shares” Shallmean 4, 76,53 880 (Four Crore Seventy-3ix Lakhs Filty-Thraa Thousand Eighl Hundred And Esghty ) fully paid-up equity shares of face valua of T | T Haalth Care Put. Lid No 0,00 000 | £ 16 5,
101~ (Rupees Ten only) each of ihe Targel Company Other Stakeholder No 1,346 | 0.00%

(e}  "Eligible Shareholders" Shall means the equity shareholders of the Tasget Company who ware holding shares of the tasget company on the date of viskation and whoss sharas | Total 58 150,000 i 100%
areacospled inthe apen offer, otherthan the Acguirers, PAC, in complianca with the Order Dated 048h March, 2025 of Hon'blle Supreme Court of India. ! sl :

(d)  “Order”shallmean The SE8I order dated 17° September, 2018 was challenged by the appeliants before the Securities Appellate Tribunal (SAT), Subsequently, SEBI. being | 8 The Detallsafpresent Buard of iectors of PAC-1 are tabled as below
angrieved by the decision of SAT in s order dated 297 January, 2020, filed a civil appeal before the Hon'ble Supreme Court of India challenging the SAT order 5.No. Name of Directors DN Date of Appeintment
Supreme Court in its Order dated 4" March, 2025, allowed SEBI's appeal, quashing the SAT order. It directed the respondents, folmlly and severally fo make a public |
Wﬂﬁuﬂn:&ﬂ?&ﬁ!fﬂ acquure shares of SBEC Sugar le.'.'e_u' [ Tangef Cn:1_'n,|:|a_rl_'.r} wilhin three months l'.'-_:.'n the daie of s orer TﬂE;f r.r.crs_r also along with the offer price, pay _Jl?‘ﬁ- : ' Rajendra Kumiar Dadu aon0aR2E {8030015
interest persnnum fom the dafe w.l?e.-:-ihnm_s,:ﬂ.f?dmrs anceirred the iability fo make the pabic offer il t':teda{ﬂ ofps ynae.".-:ru:!.' conzidersfion foihe sizkohmiters who were holding | Raiendra K T 124054 -
shares of the target company on the date of violation and whase shama am accapled in the opan offer after adjustment of dhvidend paid, if any, £ ey saeucbasbyr Ll i H0T240 cB/lafan

le)  “Open Offer Shares” shall maan Open Offer for acquisition of up fo 1,23,30,008 {One Crore Twangy-Three Lakh Ninaty Thousand and Nine) Equity Shares of the face valueof ¥ || 3. | Jagan Nath Khurana L _Dooodery = 2410512021 .
100 representing 26.00% of the Total Vobing Equity Share Capital of the Target Company.at a price of £ 21/ (Rupees Twenily-0One Ondy) per fully paid-up Equity Share. v d _ __'-:-‘_a_qj_a_j.i EE!TE[?EI'E'. i1 fi EIIZIUL-fI 3-":' : ?4135-'.-’[]_21 i

{f} “Offer price/Conslderation ( In Rs.}" The Opan Offeris baing made at apace of T 21/- [Rupees Twenty-One only) par Equily Share, incusive of an mtarast i@ 10% (fen percant) | g As o the dale of this Detailed Pubbc Stalement, PAC-1 holds 90,65 568 Equity Shares reprasenting 19.02% of the Valing Share Capital in the Target Company and PAC-1 15 a
per annum {for delay in making open offer} i.8. ¥ 10.93/- (Ten Rupees and Ninaty-Threa Paisa only), per Equity Share ("Offer Price’) aggregating to a total consideration of ¥ | Profrioter of the Target Company. PAC-1 hasnot Acquired sny Equity Shares of the Targat Company batwean tha date of the Public Announcemant, i e., Juna 02,2025 and the date
26,01 90,188 (Rupess Twenty-Six Crore One Lakh Minety Thousand Cne Hundred and Exghly-Ning only), which is determined in accordance with Regulations 8[1) and 8(2) of | of this Detailed Public Statement.
the SEBICSAST) Regulations, 2011 10, The securities of PAC-1 are not lisled on any siock exchange in India or abroad

{g)  "Offer Size" The Acquirers herety make this Open Offer to the Eiigible Shareholdars of the Targat Company to acquire up to 1,23,90,009 {One Crore Twanty-Threa Lakhs Ninety | 11.  PAC-1 has not been prohibied by SEBI from dealing in securities, In terms of directions issued by SEBI under Section 118 of the SEBI Act or any bther regulations made under the
Thousand and Mine) Equity Shares of face value of T 10/-{Rupeas Tan anly) (“Equity Shares") repraseanting 26% (Twenty six per cent) of the Total Yoling Share Capital, subject to | SEBIACL
tha terms and conditions mentioned in this Public Announcement. the Detailed Public Statement (“DPS") and the Latter of Offer (“LOF") to be issued in accordanca with the SEBI | 12, Ason the date of thes DPS, FAC-1, its direclors or key managerial employees have not been
(SAST) Regqulations, subject 1o stalutory approvals, i any (' cateqorized as willful defaulters by any bank or financial instituwlion or consoetium tharaof, or

(h)  “Persons acting in concert (PAC)” shall mean Moderate Leasing & Capital Services Limated ('PAC-1). ATo £ Holding Private Limited (PAC-2'), Longwell Investments Private | '_":' categonizedideclared as fugiive economic offenders under Section 12 of the Fugitive Economic Offenders Act 2018 o _
Limited { PAC-3'), Mr. Jzyesh Modi { PAC-4), Mrs, Kumkum Modi { PAC-5), Mr. Umesh Kumar Modi |'PAC-8') | hereinafter collectively referred fo as * PACS] 3. Thekeyfinancialinformation of PAC-1 a5 esiraclad from its sudited financiel statements foreach of the three financial years ended harch 31, 2022, March 31, 2023, and March 31

i “SEBI” Maans the Securities and Exchange Board of India EII:IE'd E!I'IIZI from its unaudited limited reviewed financial statements for the sik-month perod anded September 30,2024 and nine-month period endad Dacember 31, 2024, s as

1] Lifféftlﬁ.ﬂﬁﬂ Regulations™ Means Securilies and Exchange Board of india {Substantial foguizition of Shares and Takeowers) Reguiations, 2011 and subsequent amendrments | . (In INR Million except per share data)

k]  "StockExchange" Stock Exchange" refers to BSE Limited (BSE), where the equity shares of the Target Comgany are currently listed As of and for the As of and for the As of and for the | As of and for the six- [As of and for the nine-

(i “TargetCompanyl Target/SSL" SBEC SUGAR LIMITED, a public limited Company incarporated under the provision of the Companias Act, 1956, having its registersd office at | Particulars financial year ended | financial year ended | financial year ended | month Period ended | month Period ended
Loyan Malakpur, Teh: Baraul Baghpat, Uttar Pradesh, India, 2506711 and bearing Corporate [dentification Number L1542 1UP 1981 PLGIH$160 March 31,2022 March 31,2023 March 31,2024 September 30, 2024 | December 31, 2024

im}  “Tendering Period" Means the period of 10(ten) Working Days during which the Eligible Sharshoigers may tender their Equity Shares m acceptance of the offer which shallbe || (Audited) | (Audited) (Audited) (Unaudited) (Unaudited)
disclosedin the Letlarof Offar. Tolal Incorme 2,74 284 5 33581106 7,911,708 68 16522124 5§53 492 06

n}  “Total Voting Share Capital® Means the total voling equity shaes capital of the Target Company on a fully diluted basis as of the tenth (107 ) working day fram the closure of || Net Ingome® 28,600 82 45,083, 78 1,84,182.27 1.12.762.93 1,68,522.00
bendering period | “TP") ofthe offer. | [ Basic gamings per share (INR)** 0.4% 0.78 3AT 1.84 Z4

fo} " Underlying Tranzaction” shall mean the ransaction pursuani to Conversion of boan into Equity shares by Acquirer iong with PACs, a3 set oul in paragraph 2 of Part ill I Diluted eamings per shara (INK) 049 0,78 347 1,54 2.4
| Background Lo the Qffer) of this DPS Metworth’ Sharaholdars Funds*™ [Rs. InLacs) 6,602 78 7411.79 061999 11,220.41 11,926.52

) "Working Day" Shallmean any working day of the Securities and Exchange Board of India (“SEBI™). Notes:

r DETAILS OF THE ACQUIRER, PACs TARGET COMPANY AND OFFER "Metincome rgpresants profit for the year incheding non-controlling inlarasts

(A} DETAILS OF SBEC SYSTEMS (INDI&) LIMITED, (ACOUIRER'): CHiantielond,

| "**Includes non-conbroding interesis,

1 The Acquirer, Le., SBEC Systems (Indsa) Limited, is a Public Limited comgany, It was orginally imcorporatad as “SBEC Systems (India) Private Limited’ on December 15, 1987 | A= Certifled by CAAMUN Kumar Yaday (membership no., 096508), Partner st DIAL & CO, Chartersd Accountants, (Firm Registration No. 000398N), having office at 431/64/2, 15t Floor, LDA
under Companses Act, 1913. Subsequently. its name was changed fram “SBEC Systems {India) Private Limited' to SBEC Systems (India) Limied. on September 30, 1592 and & | Estate, Kewal Park Exin Delhi-110033 Telafax: 011-27675381, 27671235, Emall dialandco53@gmail.com vide cerificate datad May 30, 2025, bearing Unique Document |dantification
fresh ceriificate ofincorporation consegquent upan change of name was issued on January 08, 19953, Mumber (UDIN) - Z50%8508BMGEZFEER3

Z The Acquirer has its registered office at 1400, Hemkunt Tower, 93 Nehru Place, New Delhi = 110019, Delhi, India: The corporate identification number of acquirer is | (C)  DETAILS OFATOZ HOLDINGS PRIVATE LIMITED {"PAC-2"):

L74210DL1987PLCO29979. The contact datails of the Acquirer are as follows: ielephone number: 011-42504934 and e-mail: sbecsystems@nedifimail com. 1. PAC-2 s a Privata Limitad Company, incorporated under the Companies Act, 1356 on June 12, 1587, The corporate identification mumber of PAC-2 is UT45990L 138TPTC028294

3. Acquirer is engaged into providing technoloegy solutions for the sugar industry in India. It also provides engineering and consultancy services for the pupaose of designing sugar | The contact details ofthe PAC-2 are as follows: telephone number: 011-42504359 and s-mail: atozhcidings 1967 @gmad. com
plants, expansion/ modernization of existing sugar plants and inlegration of co-genecation facilites and providing high-tech equipment to sugar and power mdustnes. | f PAE-E hasts riirt__;ll'.i!fl:'.'rF!ﬂ off ce el 400 Hemkunt Tower, 98 Nehr Place, New Delhl, India, 110019,

4 Tha Acquirer is a part of Umash Modi Geoup. Umesh Kumar Modi and Meghna Mo are promoters of the Acquirer, The names of the members of the promater group of the Acguirer | - PAC-2isa part of Umeash Madi Group. , - E ; _ ;
as discioged to the Stock Exchanges under Regulation 31 of the SEBI (LODR) Reguistions, as of March 31, 2025 are; Abhikum Leasing and Investments Pyl Lid, Kumabhi | 4. Ato £ Hebdings Private Limited was established on 12 June, 1857, to carry on the business of Investment Company. The main objects of the company is to acquire. hold shares,

slocks, debentures and ofher securties whether In India orelsewhere , The company share hodds by Mr, Umesh KumarModi and famsy

SFVSSITRFL A VN, OGN e Mol IVl 0 T = YRMEIE NITROY L 5. ThaPresentAuthorized sharecapital of PAC-2 s ¥ 1,00.00,000 divided nto 10,00,000 equity sharesof ¥ 10 each,

Acourer s makng this: Dpen Cifer Joirdly with PAC-1_PAC-2, PAC-3, PAC-d, PAC-5and PAC-G,

: 6, As on the date of this Detaibad Public Statemant, the issuwed and paid up share capital of PAC-2ks T 1, 00,00,000 comprigimg of 10,00,000 fully paid-ugaquity shanes of face valus of
6. ThePresentAuthorized share capital ofthe Acquieris 2 15,00,00.000 divided into1,50,00,000 equityshares of 2 10 sach. e PRSI ” i FRRRR, e
7 As on the date ofthis DPS, the issued, subscribed and paid-up equity share capital of the Acquirer is ¥ 10,00,00,004 {Indian Rupeeas Tan Crores cnly) comgeising of 1,00,00.000 : 7 The Detallsof key shareholders of PAC-2 are set out below:
[One Crere) equity shares having face value of T 10 {Indsan Rupees Tem only) each. r
4 The equity shares of the Acquirar are isted on BEE (Scrip Code: 517360), The ISIN of the equity shares of the Acquirer i INEBBEVO1018 Name of Sharehoider Fart of the Fromoler Group of PAC-2 Numbsr of Shares % of the total issusd
g The Dwedails of kay sharehaldars of Acquirer ara a1 outl balow Uk K urnas Madi Vo G045 900 60 G0
I - = s ! -+ | - . (i}
Mame of Shareholder Part of the Pramoter Mumber of Shares 8 of the total lssued Kumbum Mods Yas 30 0.005%
Group of Acquirer shares | Abhishek Modi Yas _ 2 0.005%
Urnesh Kurmnar Mo Yes 20,79,550 20,60 % . Total 10,00.000 100%
SBEC Systems Limited UK Yes 20 40,000 I0.40% & The Details of present Board of Dwectars of PAC-2 are tabled a3 below
Total 1,00,00,000 | 100 % {| SNo. | Name of Directors DIN Date of Appointmont
10 The Dedails of present Board of Direclars af Acquirer are tabled as below: |
i i L& ARmE
S.No. Mame of Direclors DIN Data of Appointment | e =ayash Hod Qe OHSLIN
H | : | 2 Urriesh Kurmar Modi 00002757 2470802000
1 Jagdish Chander Chawla (% Y YA 21052015 1. Abhighek Maodi O000ZTas 01/03/1006
.y Rt Sikka 064953465 2409014 | | | Kumkum Maodl (052004 190501957
3 Vijay Kurrar Modi Q0004606 28/09/2004 | 9. Asonthe date of this Detailed Public Statement, PAC-2 hokis 33 60,070 Equity Shares representing 7.05% of the Voting Share Capital in the Target Company and PAC-2 s &
4, Shiv Shankar Agarwal Q0004E40 2212008 Er?nmrlfr; ﬁéﬂ:'ﬁﬁl ﬁ_ﬂlgﬁﬂéy. F.ﬂ.rE-E has not Acquired any Equity Shares of the Target Company between the date of the Public Announcement, .., June 02, 2025 and the
eI - = ey | ate ofthis Detailad Public Statement.
5_' el et Lisiliz, Lo | 10, Thesecuntes of PAL-Z ang not listed onany stock exchange = india or abmad
g, Shyam LalAgarwal Q0003517 14082024 11, PAC-2 hasnol bean prohibited by SEBI from dealing in securilies, in lerms of directions lssuad by SEBI under Section 118 of the SEBI Act or any other regulalions made under he
T Ajay KumarAggarwal 00632266 1470872024 | SEBIALL
- — 112, Asonthedate of this DPS, PAC-Z, s directors or key managenial employess have notbeen
11, Asonthe date of this DPS, Acguirer. s directors and key empleyess have tha fallowing retationship with andior imerest in the Target Company (1] categorized aswiliul defaulters by any bank or financial institution arconsartium thereof, or
() Aeguirers m_lale-'_' ta Promater Group of tha Target Company and holds 1.42 30 884 Equrg.- E.hamsrepmsqnt-rq 28 BE%, of Viating Shara I:zr_ﬂgl in Tar_gnll:ﬂm_paﬂy..ﬂm_uumr | (i} cateqorized'declared as fugiive economic offendars under Section 12 of the Fugitive Economic Offenders Act, 2018
has notAoguired any Equity Shares of the Target Company bietween the date of the Public Announcement, e, Jung 02, 2025 &and the date of this Detailed Peblic Skatement. |43 The key financial nformation of PAC-2 a5 exiracted from s audied financial statements foreach of the three financial years ended March 31, 2022, March 31, 2023, and March 31
(i Ddreciors and key employess of acquirer have the following relstionship with andlormiterest in the Target Company: | 2024, and fram ils unaudited lirmiled reviewed financal stalements for the ste-month parod ended Seplembar 30, 2024 and nina-manth period ended December 31, 2024, 15 as
S.Mo. Name of Director/Key Employee of Designation in SBEC Relationship with Target Company/ | {In INR Million except per share data)
AEquiNs Lampmy Syabpsiingal Lid A0S o} Tt (::r.mpar_w : | As of and for the As of and for the As of and for the | As of and for the six- | As of and for the nine-
MName of Target Company! WOS of Designation Appaintment Date financial year ended | financial year ended | financial year ended | month Period ended | month Period ended
Target Company Particulars March 31,2022 Miarch 31,2023 March 31,2024 September 30, 2024 | Dacember 31, 2024
- | {Audited) {Audited) (Audited) (Unaudited) {Unaudited)
1. Shily E-hﬁl'lk_ﬁ-.fﬁ.-':_]aﬁ'lﬂi Diraclor & CEO -58 E'E E-|l'|ﬂkh(ﬂ('.."-'§ and Diracior 1 GO0 Totall 78 059.87 25 394 00 - 1 3RS M 11 623 58 17 466 21
o e FATTl OO T i | b ekl ALk v A
'““ESL“E""L”"'E _ o Netncome® 59,062 26 17 540.00 1568380 1156208 | 17.416.11
| SBEC Eﬂﬁl'll':'rg'll' Lirmibed Direcior 07 SR | Basic Bamings per ?&fr"l:"'llﬂl RLOG 17-Ad 15,48 1158 17 47
z Jagdish Chander Chawla _ Dérector -SBEC Bioenergy Limited : Director 13032015 | | Diluted eamings par share (INR) 50,05 17.54 15.88 11.58 17.42
<} Vifay Kumar Mod: Chiresctor -SBEC Sugar Limitad Diractor DGD22015 Metworth' Sharehalder’s Funds™* (in Lakhs) 427T 4B 4452 BB 4811.73 4T27.53 47H5 B0
- SBEC Bioenengy Limited Direclor 2510012006 Notes:
- SBEC Stockholding And Diraclor 1022024 :r-lrfgltr:;lr.ll_lrﬁnﬂel:zggeﬁienlﬁ prafit for the year inchuding non-cantrolling inferests.
! investment Limited | ! | ***Includes non-controliing interests.
4, By Kumar Agaarwal Deiresctor = BEEC Stackholding And Diractor 14082024 As Certified by CA Sarat Jain (membership no. 080216), Pariner a1 Sarat Jain & Associgtes. Chartered Acoountants (Firm Registration Mo, 0147932), having office al ©-998 Seclor 4d
g oy P : : El . 4 gl
Irrvestment Liriked Gautam Buddha Magar-201303 Uttar Pradesh, Telephome No. 98-101-14873 Email saratjain54/@gmail.com vide certificate dated June 02, 2025, bearing Unegue Documant
SBECE Limited i AR lgentification Mumber {LIDIM) - 250802 168MIRPULTT4.
HCu ENORReITY Limile RGN el (@) DETAILS OF LONGWELLINVESTMENT PRIVATE LIMITED [*PAC-37)
-SBEC Sugar Limsead Director 2023 | 1. The PAC-3;1.e.; Longwell Invesiment Private Limited, is a Private- Company . It was ongnally incorporated as ‘Umash Kumar Modi Investment Private Limited” on March 15, 1580

gt - — Py e o : y e Tisans ; 2 b, it 12 W i "L odi i i imited' o | v ivate Limited” il 06,
12, The Acquirer has not been prohibited by SEBI from dealing in securities pursuant to the terms of any directions issued under Section 118 of the Securities and Exchange Board of | :.ggﬁr.-f:ﬁ,a o 'ﬂ'dr TESErE”h?qu_'E"h"'_! chhrlshiing ':th”_gE'j ":'rm U”E‘?h H"'maé M_F'd' "fiﬁt’";gt Private Limited' to “Langwell invesiment Private Limited", on April 08
IndiaAct, 1992, a5 amended [“SEBIAct} or under any other regulations made under the SEBI Act ! d-.ﬁd.rESh cerbticale of ncorporalion consedquent upan c,ha_ngr-.l-:- name Was i55ued on May 25, TH8E — _

= - iy = ik J T : - : : e |2 PAC-3 has itz ragistered offica at Modi Bhawan Modi Nagar, U P, Uttar Pradash, indla, 201204 Tha corporate idendification numbser of PAC-3 iz LG 120UP1980PT COIMEET, The
13, Naithar the Acquirar nor any of ite promoters, directoes, key managerial personned (as defined in the Companies Act. 2013} have been categorized or dectared 23 a: (1) ‘wilful | contact details of the PAG-3 are as foows: lelephane number: 011-42504958 ande-mail: longwellinvestment1980@gmail com
defauiter by any bank orfinancial instiubon or consortium thereof, in accordance with the guidelines on witkuf defaulters issued by the RBI; ar (i) fugdive economic oftender’ under § PAC-3isa part of Umesh Modi Group | | | - |

| Ay aly Fhrs 7 & A 2 14 & . - A . SO 4 ;

Section 12 of the Fugitive Econamic Ofenders Act, 2018 (17 of 2018) | 4, PAC-3 provides carry on the business of Investmant company. The company is promaoted by Mr. Umesh Kumar Modi and family. The main objects of the company s 1o acquire, hold

14 The key financkal information of the Acquirer as exiracted from its awdited financial statements for each of tha three financial years ended March 31, 2022, March 31, 2023, and | shares. siocks, debentures and other securities whesher mindiz or elsewhers,

March 31, 2024, and from its unaudited limiled reviewed financial statements for the six-month pencd ended Septernber 30, 2024 and nine-manth period ended December 31, | 5 The: Present Authorized share capital of PAC-3 153 1.00,00,000 divided into 10.00,000 equity sharesaf T 10 each
2024, isas follows | 6,  Asonthedate ofthis Detalled Public Statement, the issued and paid up share capdal of PAC-31s T 1,00,00,000 comprsing of 1000000 fully paid-up equity shares of face value of

As of and for the Ag of and for the As of and for the As of and for the six- |As of and for the nine-| | % 10each
financial year ended | financial year ended | financial year ended | month Period ended | month Period ended || 7. The Details of key shareholders of PAC-3 are set out below:
Particulars reh 31 h 31,2023 h 31,2024 024 1, 20 . -
Ha[th;ﬁTn “a{::“ditﬂ:z Hal:r:u jtefi?ﬂ EEP:;”;::;;:&E : Durur':!‘l:i:aeﬂi 4 Mame of Shareholder Part of the Promaoter Mumber of Shares "% of the lotal issved
. : . | _ Group of PAC-3 shares
Totad Income 29,683 31,535 31,906 14,352 2r.a52 | T 5 = :
Netincome' 12,807 11,061 13,291 4,601 10247 | |- e unir o = i - 997225 WIh
Basiceamings per share {INR)™ 1.30 1.1 133 0.45 102 || Kumkum Mods | Yes | 1250 0.125%
Diluted eamings pershare (INR) T30 K 135 048 T Umesh Kumar Modi Karta (HUF) E Vs 50 0,005 %
Metworth' Shareholder’s Funds®™ (1,02 235 17 465) (4,174) 4% B3 | Abneshak Modi | Yaz 1.425 0.142%
Motes: Meghna Modi , Yis _ 25 0.0025%
*Metincome reprasents profitfor the vearscluding non-contralling inferesiz. Himani ModiAgarwsl , Yes _ Z5 0.0025 %
**Mot annualizied. Total _ | 1,000,000 100%
- LA fOn-COnNOKng MiRmEE: 8 The Dedails of present Board of Dirsttars.of PAC-3 aml:ahle.d&ﬁ belonw
As Certified by CAM.F Thakur (membership no. 0524 73), Pariner at Thakur, \aidyanath Aryar & Go. Chartered Accountants, (Firm Registration MNo. G00038N), having office at 221-223, | = : 2P e - . .
Deen Dayal Marg, New Delhi- 110002, Telephone No. 91-11-232 36956-60, Email. tvandecamgmail com vide certificate dated May 29, 2025, bearing Unique Document Identification I 5.No. Wame of Directors DIN Date of Appointment
Mumber (LDIN} - 250524 T 3BMONEM0TD =Tl - - == - ———
(B]  DETAILS OF MODERATE LEASING AND CAPITAL SERVICESLTD (*PAC-1") 1, Lmash fhumar Mod) 00002757 21/08r2000
| PAC-1 is a Public Limitad Company, incorporated under the Companies Act 1956 on October 01, 1990. The comorata identification number of PAC1 is)] £ Abhishex Modi 00002758 19091984
LAEROO0L 1900PLCOA62E, The contact detais of the PAC-1 are-as follows: telephone number; §11-4 2504672 and e-mail: mleslinvestori@gmat.com | 3 Kurnkure hodi 00522404 15031960
£ PAC-1has iis registered office at 4 15, Modi Tower 38, Nehnu Place, New Delhi, india, 110019 4 Jayesh Modi 02849617 160512010

3 PAC-1is 3 part of Umesh Modi Group

4, PAG-1 provides financial ssrvices. inchading loans and advances. The Company 15 8 Non-Deposit Taking Non-Banking Financial Company INBFC-ND), regstered with the |
Resarve Bank of india (RBI), Depariment of Non-Banking Supervision, Defhi (Reg. No, 14.00683), Actively operating since 1980, Itis engaged in financial senices including loans, |
advances, and investment activities=both komg-term and short=lerm secunities rading=to capialize on market opporunifies and drive growth. Additonally, the Company | 10
operales & consultancy division. Moderale Consuftancy Services, offering advisory services across legad, industial, business management. finance, cost control, HR, inventory, | 1'1'
impont-gxport, and other iechnica! and non-technical domains,

As on the date of this Delailed Public Statement, PAC-3 holds 27,21,500 Equity Shares representing 5.71% of the Voleng Share Capital in the Target Company and PAC-3 15 8
Promaoter of the Target Comparny, PAC-3 has not Acquired any Equity Shares of the Target Company between the date of the Public Announcemenl. Le. June 02, 2025 and the
date of this Detailed Public Stalement.

The securibes of PAC-3 are not isted on any stock exchange m ndia or abroad

PAC-3 has not bean prohibited by SEBI from dealing n secunities, in terms of directions issued by SEBI undar Saction 118 of the SEBIAct or any other regulations made under the
SEBIACL

5, The Prasent Authorized sharae capital of the PAC-1is T 60,00,00 000 divided into &,00,00, 000 aquity shares of T 10each 19 As o the date of his DPS, PAC-3, s directors or ey managenial employess have not been:
As on the date of this Detaded Public Staterment, the issusd and paid-up shave capilal of PAC-1 is T 56,15,00,000 compnsing of 5.81,50,000 fully paid-up equity shares of face § (1] categorized as williul defaultars by any bank or financial institulion or coneorium thereof, or
valueof ¥ 10each .
7. The Deiails ofkey shareholders of PAC-1 are set out below: Continued on next PEIQE. R e

o © o® © epaper.f[nanctaiexpress-.cc:n". & New Delhi o® ©




WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

MONDAY, JUNE 9, 2025

" . 3 There are no director representing them on the board of the Target Company except Mr. Umesh Kurmar Madi, Mr. Jayesh Modsand Mrs, Kumkum Modi.
GDI’It in HEd frﬂl'l"l PrE'H"Iﬂ'LIE FH QE, eessmssnns 4 Thay will not sell the equity shares of the Tanget Company held and acquired, if any, during the offer period in term of regulation 25(4) of the SEB | {SAST) Reguiation.
5 They have not been prohibited by SEBI from dealing in securities pursuant to the terms of any direclions issued under Soction 118 of the Securities and Exchange Board of India
D ETAILED PUBL]C STA.T EMENT DF S EEE SU GAR LIMITED Act, 1992, as amendad " SEBIACT) or under any ather regudations mada under the SEBI Act.
. They havenol been categorized nor appeanng in the 'wilful defaulter or Fraudulen! Bomower list' issued by any bank ar financial institution or consortium theseof, inaccordance
. . p ¢ . o ; ith thie guidelines on wilful defaulters or Fraudulent Borrower issued by the RBL;
il categorized/declared as fugifive economic offenders under Section 12 of the Fugitive Economic Offenders Act, 2018, hids iz : : _ _ )
13, Thekeyfinancialinformation of PAC-3 as extracted fromits audited financial statements for each of the three financial years ended March 31, 2022, March 31,2023, and March 31, |7~ Theyhava notbeen deciared as Tugitive ecanomic offander under Section 12 of the Fugitive Economic Cfenders Act, 2018 (17 of 2018).
2024, and from s unaudited limited reviewed financial stataments for the six-month period ended September 30, 2024 and ning-month period ended Dacember 312024 isas |8 TheAcquirer along with PACS do nothave the intention to delist the Target Company purstant to this offier
follows: (H)  DETAILSOF THE SELLER:
{in INR thousand except per share data) Deetails of selling shareholders is not applicable as the open offer is being made pursuant to the Canversion of foan into Equity shares and afso further in compliance with order of
As of and for the As of and for the As of and for the | As of and for the six- | As of and for the nine- Hon'bie Supreme Courtofindia.
Particulars financial year ended | financial year ended | financial year ended | month Period ended | month Period ended (Iy  DETAILS OF THE TARGET COMPANY:
March 31,2022 March .'i:i.!ﬁ!ﬂ March 21,2024 September 30, 2024 | December 31, 2024 (The disclosure mentioned under this section has been sourced from information published by the Target company or provided by the Target Company or publicly
(Audited) {Audited) (Audited) {Unaudited) (Unaudited) available sources)
Total Income 81,107.30 24 138,00 21,267.70 1411276 2185383 1 The Target Company, ... SBEC Sugar Limited, is 2 Public Limitad Company. It was originally incorporated as "Modi Sugar Limited on May 03, 1991 under Companies Act, 1956
Ned Income* 58 B64 B3 16,375.00 13.874.20 8,690.35 16:440.71 Subssquently, its name was changed from ‘Mod) Sugar Limited to “SBEC Sugar Limited”, on May17, 1994 and a fresh certificate of inconporation consequent upon change of name
Basic eamnings pershare (INR) 53 B6 15.37 1387 B.60 16.44 was issued on May17, 1994, _
Diluted eamings per share (INR) 54 BG 1537 1387 860 16.44 2 Eﬁgﬁiﬁmﬁﬁﬂsﬁgmﬁ -fg;ﬁ;;l L;umg.rar_}l'-'laf.aagur. Teh: Baraut Eaghpad.ILHlaf Fl"adEStt'l. |n;;ilf§§i§:é1?;he Euwﬂa' |den1lﬁ:.-aénn number of Target Company is
7 ; TR La 555, T, i T e The contac of the Target Cormpany are as follows: telephone numbar: 011 and e-mail: invastors@ebacsugar.com
Hr::::ﬂh Sharcheder st {inkote) ailisinll A8 L bas Ty Bl 3 SBEC Sugar Lid. & engaged in produchon of White Sugar and co-genergtion of power, The company is lotated in cane rich area of westam U.P, and since J006-0T has
iy i ) ) commencad markating of refined pharmacautical grade sugar, under convarsion arrangementwith Modi Sugar Mills, Whibe the normal sugar i being sold in the open market.
.!’:ft.mmﬂg g::r}amnts profit for the year including non-controling intarasts. 4 The Target Company s a partof Umesh Modi Group.
..,Inﬂ’f m““mmn_am rollng Intenssts 5 The Todal authorized share Capital of the Tanget Companyis ¥ 1,00.00,00,000 divided into 10,00,00,000 equity shares of face value of € 10each,
: . : = i i Thes total fully pasd-up share capitalof the Target Company 5 T 47 65,38 800 divdedinto 4, 76,53 880 fully paid-upequity shares of face value of 3 10 each,
As Certifiad by CA Sarat Jain (membership no. (80216}, Partner at Sarat Jain & Associates, Chartered Accountants,(Firm Registration Mo, (14793C), having office at C-888 Sector 44, s ; : : ; :
Gautam Buddha Magar-201303 Uttar Pradesh, Telephone No, 98-101-14873Email: saratjains4@gmal.com vide cerfificate dated June 02, 2025 bearing Unique Document T PAtR alal ot T i o are el e 1AM Sampany 32 0 Mol 31 olfes. 8 T 6760, 10,0040 Howelvar, e pelceupy caghial TS eclan e BSEreconis
Identification Number (UDIN} - 25080216BMIRPT2258, glands a_l?#?,EE,EE,Hm.Tha Company s .ahgsg n&cassarylsiup-sipm-mnclle the diferanca and will ansure thal the meards ara updated a_ttha &aim_sl _
(E)  DETAILSOF MR JAYESH MODI ('PAC-4") 1. The Equity Shares of the Target Company are listed on BSE (Security Code: 532102/ Security Symbol: SBECSUG), The 151N of the Equity Shares is INES43GH101%. The entire
1. Mr JayeshModi, aged 33, son of Mr, Umesh Kumar Modi and is an Indian Resident. paid-up-equity share capilal of the Targel Company is lisked on the Stock Exchanges and has not been suspended from trading by any Stock Exchange.
2. PAC cames avalid passport issued by the Republic of India and holds a PAN in India. PAC-4 holds a degres in Bachelor of Business Administration (BBA) and has imbibed |8  TheDefailsofpresent Board of Directors of Target Company are tabled as beiow:
entreprenaurship skills from familty business and has experience in the area of administration, business planning & development, S No. Name of Directors DIN Date of Appointment
& PAC-4 has not changed'aterad his name atany point of time during his life.
4, Theresidential address of PAC-4 is H.No. 36, Amnita Shergill Marg, Lodhi Read, Central Delhi-110003.
5 PAC-4 is associalad wih Umesh Mod Group. i ']"m""?s'h el 02849637 1&'[|E-:Eﬂ1 o
6 AsonthedaleofDPS, theinterestof PAC-4 in the Target Company is as setout below: £ Abhishek Mod oD0z7ag 13031994
(il PAC-4isPromaberof the Target Company and holids 55 487 fully paid-up equity shares compesing 0, 1.2% of the iotal woling share capital of the Target Company. 1, Umesh Kumar Madi 00002757 030211995
{ii) Pﬂ.l!l-d i5 alsoa Non-Exaeutive - Non Im_amandantﬂiranmr of the Target Enmpany appantad as an additional director with the effect from June 28, 2010 and requlanzed as a 4. Vijay Kumar Modi 0004606 06/02¢2015
Diractor purstant bo shareholderresolution passedatthe annual general meating of the target company dated September 30,2010, .
7. Solifces:Asper cerlficate bearing UDIN 250802 16BMIRPVS153, lssusd by CASarat Jaim (Membership No. 080216), Partner at Saral Jain & Associates, Charered Accountants, 9. Kurnkum Mod| 00522904 2610512000
having their office located at C-988, Seclor 44, Gautam Buddha Nagar-201 303, Uttar Pradesh, Telephone No. 98-101-14873, Emall: saral jainb4@gmail com has certified vida 6. Mohi Bumari (0606682 16/0a 2022
certificate dated May 268, 2025 that the networth of the PAC-4 as on December 31, 2024 is Rs. 17.06, 16,151 (Rupees Seventeen Crore S Lakh Sixteen Thousand One Hundred 7 Preeti Aggarwal EBEDNTA TR
RN B Rohit Chawdh 10751087 16/0812024
8  Nameof Companies inwhich the PAC-4 s a Promater holds directorshipd hokds sharehoiding, The Details of same as follows : skl
§.No. Name of Companies Designation | Date of appointment Wature of Interest % holding Listing Status % LG L Ui JOrlhues
10. Pramod Kumar Gupta 0337571 22023
1 Modilastek Private Limitsd Director 201002024 Director and Nominee Shareholder 1share Unlisted 1 Vipin Kumar A0T34470 140082024
2, Jayesh Financial Sanvices Private Limitad Director OTme2023 Diractar Unlistad 17, Ajay KumarAggarwal O0E32288 01092025
= Modi Hitech India Limited Director 21062010 Director £ Unlisted 9 TheEquity Shares of the Targat Company are infrequently tradad for the period of 12 calendar months preceding the calendar month of the date of vickation. a8 in compliance with
4, Win-Medicara Private Limited Diractor TTN120008 Dlinector . Unlisted the Hon'ble Supreme Cour's order,
5. | Jayesh TradexPrivate Limited Managing Director |  27/08/2010 Managing Director & 99 59 % Unlisted 10 Asonthe date ofthis DPS, the Voling Share Capitalis as follows
shareholder & Promoter Parficulars Issued and peid-up equity shares % of voling zhare
8. | Longwell Invasiment Private Limited Dirsclor 161052010 Director & Promater - Unlisted capital
T ATo £ Holdings Private Limited Diractor TE0E2010 Director Unlistad Fully paid-up aquity shanes 47 65,36 8007 53 66 7
8. | Modi-Mundipharma Private Limiled Direclos 13082012 Director - Unliglad Parlly Paid-up Equity Shares/outstanding convertible securties -
8, Bihar Sponge Iron Limited Director 18106/2010 Director Listed {suchas depository receipls convertible debentures, Warrants, Conve rtibde Preference Shares elc. MIL NIL
10, | SBEC Bioenargy Limited Direclor 13052010 Director - Unlistad Employes Siock opticns vestad or which shall vest MiL NIL
1. Modi Industries Limited Director TIND2020 Director & Shareholder Megligible Unlisted Voting Share Capital { Total) 47 65,38, 800" 99,66 %
12, | SBEC SugarLimited Director 1806/2010 Dirgctor & Sharaholder & Promoter 012 Lisbed Note:
13. | Modi-Ecowsid Private Limited Director 20Mm9:2022 Director . Unlisted As per the Reconciliation of Share Capital Audit Report, the issued share capital of the Target Company as on March 31, 2025, is ¥ 4,78,14,430, whereas the ksted  capital as per BSE

records is T 47 65 38 800. The difference of T 1,60 550 equily shares betwaesn the issuad and paid up capial i an account of balance of forfeited shares, as informead by the managameant

F DETAI F MRS, KLIMKLMMODI (*PAC-E"
(F) LSOF MRS KUMKU (PACE') e s

1 Mrs. Kumkem Modi, aged 74, wilte of Mr. Umnesh Kumar Modiand is an Indian Feshdent.

2. PAC-5camiesavalid passport issued by the Republic of India and holds a PAN in India, PAG-5 holds a degree in Master of Arts (MA) from University of Delhl and has expeniencein | 11, As on the date of this DPS, thers is only one ciase of Equity Shares and there are no: (i} partly paid-up equity shares, (i) equity shares carmying differential voting rights; (i)
3. PAC-5hasnot changed/altered his name atany point of fime during his life. Target Company whichare convertible into Equity Sharas of the Target Company; and! or (v} Equity Shares under lock-in .
4 The residential address of PAC-5 is H No, 36, Amrita Shergil Marg, Lodhi Road, Central Delhi-110003. 12.  The keyfinancial information of the Target_{:nrru}a_mr as extracted from its audited financial statements for each ofthe three financial years ended March 31, 2022 March 31, 2023,
5 PAC-5 iz associated with the Umash Modi Group., and March 31, 21}24.. and from s unaudited limited reviewed financial statements for the six-month perlod ended on September 30, 2024 and nine-month perod ended on
& AsonthedatecfDPS, theinterestof PAC-5in the Target Company is as setout below: December3?, 2024, is as follows
fil PAC-5isPromoter of the Target Company and hotds 268, 300 fully paid-up equity shares compeising 0,06% of the total voting share capital of the Target Company i (In INR crore, except per share)
(i) PAC-5 i alsoa Non-Execulive - Non-Independent Director of the Targat Company appointed as Direcior with the effect fram May 26, 2000, As of and for the As of and for the As of andforthe | As of and for the six- | As of and for the nine-
Fd Sources: As per certificate bearing LIDIN 250802 168MIRPQG543, |ssied by CA Sarat Jain {membership no. 080216}, Partner at Sarat Jain & Associales, Charlered Accountants, , financial year ended | financial year ended | financial year ended | month Period ended | month Period ended
having their office located at C-998, Sactor 44, Gautam Buddha Nagar-201303. Uttar Pradesh, Telephone Mo. 88-101-14873, Email; sarat, jain5-@gmai.com has certified vide Particulars March 31,2022 March 31,2023 March 31,2024 September 30, 2024 | December 31, 2024
cerlificate dated May 30, 2025 that the networth of the PAC-4 as on Decamnber 31, 2024 isRs_ 17 60,62 035 (Rupees Seventeen Crore Sixly Lakh Shdy-Two Thousand And Thirty- (Audited) (Audited) (Audited) (Unaudited) {Unaudited)
Six Only). Total Incame 60302 63 £4846.14 g4480.58 | 2778421 4177391
; i BARE e B | . 1 ; ' ) : . : . :
8 Name of Companees in which the PAC-5 is a Promater! holds directorshipd holds shareholding. The Details of same asfollows Ty (1065.77) 29077 w502 | (158307 [5726.25)
S.No. Name of Companies Designation | Date of appoinimant Mature of Interest % hotding Listing Status Basic eamings per share {INR) 12.24) 271 098 | 752) (12.02)
1. | Modiindustries Limited Director 111082020 Divector & Shareholder 050 Unlisted DLudsmegspeshars (Y sl . y mﬂﬁﬁ - ﬂqfﬁgg; e
2. | ModiHitechingia Limited Director 29/09/1989 Director & Sharshoider & Promoter 025 Unlisted H;ﬁ" e — Py el PR | il {15eT.8e)
; ed) | i 1104/ = l ' . T A
3 ¥iln I'uladn:ar'eF'ri.wa : LI!‘r'-'d.ed I'-lanag.rng Director 011471095 D!mw Ll !SIEd “Net mcome represents profit for the year including non-controlling inbsrests
4. Jayesh Tradex Privabe Limiled Diractor 122010 Director . Unlisted Mot annualized.
5. Jai Abhishek Invesiments Prvate Limited Diractor 18051887 Dirgctor & Sharaholder & Promater 010 Unlistad “*|ncludes non-controlling interasts.
B. Longwell Investrment Private Limited Director 151031980 Director & Shareholder & Promoter 0.13 Unlisted As Cerlified by CA Mukesh Goyal (merrbership no, 081810}, Pariner at Doogar & Associates, Charterad Accountants, (Firm Registration Mo, 00056 1W), having affice at 13, Community
[f ATo Z Holdings Private Limited Direclor 18051987 Director & Shareholder & Promoter 0.01 Unlistied Centre, East of Kailash, Naw Delhi-110085, Telephone Mo, +81-11-41326811, Emad: doogarcoi@hoimail.com vide certficate dated June 02, 2025, bearing Unigue Documeant
8 | Modi-Mundipharma Private Limited Director 251411993 Director - Unlisted ?;“t‘ﬁﬂ:ﬁm ”EH"'JE" (LDIN) f-:su-ammmmmstzn 5 e ; e i
7 i : e : ; e arget Campany has sulfered major aperating losses over bmea, leading to compéete erosion of s netwaorth by March 31, 2013, The company fled are e'thihe anJuly
) Urmesh Madi Corp, Private Limited Direclor 11062007 Director & Sharaholder & Promoter a0, 0 Unlisted 1
o B A f e —— 26, 2013, and was declared a sick company on Fabruary 4, 2014, "However, vida nolification dated 25. 12015, the SICA, 1985 was repealed with effect fom 0112 2016, Interm of
1} B Spmg&l@ Limited Director o6 207 D!rect-:q Shareholder & Fromoier F500shares Lisbed Section 4jb) ofthe RepealAct, all pending procesdings under the SICA. 1985 stand abated.
1. | SBEC SugarLimited Directar 26/05/2000 Director & Shareholder & Pramater 0.08 Listed 14, Mosco Intemational Commodities Private Limited (Mosco) filed an application oo 20082022 under Section 8 of the Inscivency and Bankruptcy Code, 2016 before the Hon'ble
12. | Modiline Travel Service Private Limsted Director 2ZB06/1996 Director - Unlisted NCLT , Allahabad bench, Prayagra loindlate Corporate insolvency Resolulion Process agains! Targe! Company. The appscation was dismissad by the Hon'ble court in its onder
13, | Meghkum Leaging & Investment Pt Lid Charaholder - Sharaholdar & Promater 1.10 dated 2nd February, 2024, Thereafter, Mosco has filed the appeal in the Hon'bie MCLAT [Mew Dalhi ) which is pending and next hearing is fied for 8h July, 2025.
14, SBEC Stockholding & Invesiment Limited Shareholder = Shareholder Megligible 1) DETAILS OF THE OPEN OFFER:
(G)  DETAILSOF MR. UMESH KUMAR MODI{"PACE") - . _ _ . _ 1. This Open Offer is a mandatory open offer under Regulation 3(2), Regulation 3(3) of the SEBI {SAST) Regulations pursuant to Conversion of loan into Equity shares by Anguirer
i m_u“;isé‘_gpm';“d;d@g&&ﬁtﬂ?m- G‘-'lﬂr_:' MEJEMU':" aﬁ_ﬁdmi:d?mrgg”:_ﬁﬂﬂ- PAC-G carrias a valid ﬁﬁ? lEF'SII:M oy “’“i_gil;”g"ﬂ UEUQEE’E"':: MTSHE-BHTH I; along with PAC’s. The PA announoing the Opan Offer, under Regulations 3(2), 3(3), 4 read with Regulabion 13, 14 and 15{1) of SEBI {SAST) Regulations, was sent to the stock
3. i3 graduazed in 1Z& ERQINEENNG o afkaras IR0 LInve d a5 BXPENENCE N VaMdUs €€ FNarmaceui) AL05METNCs, [, 1M £l an exchannas an Monday, June 02 2026, {Plaasa refer 1o Parl ||| (Backaround of the n Offier | of this detalled Public Statermen| below far further information on the Undarl
Power ete, Ha has been instrumental in bringing the largest number of internationally renowned collaboratars o Indsa like Mundipharma AG T:Ensailms ] b l (B Ope Jei, : ' "
2. PAC-6 has not changad alterad his name atany paint of tima during his life. _ e : , g : 3 ¥ - i ,
7 The residential address of PAC-8 is Apartment 14, 15th Floor, Entrance B, Yestrebetz Street. District Borovo, Bulgania, 2 This Df_‘[erls being nﬁde bz'ihe .ﬁ.::q_mrer to the Eligible E—?HIE#'E[IHEFE of the _Targetﬂt!mpan_!.rtuacqmre up fo 1,23,90,009 Equity Shares | D'ffnrshmi?. } rapresenting E‘E.ﬂm}ﬂ!
4, PACEs associsted with the Umesh Madi Geoup, the Yoting Share Capital (“Offer Size”), at an T 21 (Offer Price ) per Equity share inclusive of an interest §/10% (ten percent) per annum (for delay in making open offer) i.e. 2
= As on the date of DPS, the intarest of PAC-6 in the Target Company ks as set oul below 10.93)- (Ten Rupees and Ninaty-Three Paisa only) per Equity share ("Interest], aggregating to a lotal consideration of up to ¥ 26,01,90,189- (assuming full acceptance)
fil  PAC-SisPromater {Foreign Indfvidual}of the Target Company and hokds 15,7 1,223 fully paid-up equity shares comprising 3.30 % of the {otsl voting share capital of the Targst [ ‘Maximum Considerafion”). subject to the receipt of the Required Statulory Approval and the farms and conditions mentioned in the PA, this DPS, and 1o be st out in the LOF that
Company iz proposed to be izsued infermsof the SEB] {2AST) Regulations. The Offer Price will be payahée in cash by the Acguirer; in acoordanca with the provisions of Regulation 9(1){a) of
(i} PACS is alsoa Non-Exacutive - Non-Independent Director and Chairperson of the Target Company appointed as First Director of the lasget company dated May 04, 1991. the SEBI (SAST) Regulations.
6. Sources: As per cerificate bearing LIDIN 250802168MIRPRE153 |sswed by CA Sarat Jain [membership no. 080216}, Partrer at Sarat Jain & Associates, Chartered Accountants, | 4 This offer is madle under SEBI {SAST) Regulation, o ebigible shareholder of Targel Company
E;;ﬁ&ﬁﬁfﬁﬁﬁﬁfﬁhﬂ“&;‘:ﬁ gﬁﬂ;ﬁmﬂﬁﬂﬁmﬁ ‘;g'; f'sf;d:;;- ;;';g*j;;; E‘E ggﬁlﬂl}‘ﬂﬁnﬁfg@;ﬁlmﬁﬁ?mm '*'?r“fj"f" ¥ide |4 |fihe agoregate number of Equity Shares valicly tendared in this Open Offer by the Eigible Stareholders, is mors than the Offer Size, shen the Equity Shares validly tendered by
Eine Eksaded e F?Fl't}'-quightﬂnlj"l : sk e (LR g £ Exghty- . the Eligible Shareholders will be accepted on a proportionate basss, in consultation with the Manager, subjectto a maximum of 1,23.80,003 Equity Shares, represenfing 28.00% of
7, Nameof Companies inwhich the PAC-6 is a Promoter! holds dirctorshipf holds sharshaiding, The Details of same as follaws : ;“_n‘* ”:;5'5: S“E'”Eﬁ'ﬂgﬁ;u o e .
: - - , - : @ Acquirar an 5 & aninfantion io dedist the Target Company pursuant o this r,
welln, e o TR Uaaigmtion: | otectappolilmint Natuea of Iasest . Jickding Lieking Status f The Offer is not conditional on any minimum kevel of acceptance by the: Eligible Shareholders i terms of Regufation 19 of the SEBI (SAST) Regulations. The Offer is not a
L Modilastek Private Limited Diractor 270112025 Direchor Unligtad competing offer In1grrr15ufﬁegﬂahm 200l the SEBI [EﬁtET:IHEQuIaﬁ_iuna. _ _ _
2 Signulra India Privale Limited Director 722024 Director & Promeler } Unlisted T: A ::-nmedatg-:-f!hls DPS, to the best of the knowladge aftha.-!'.-:qum.', fhang are no sta!utur'g.-.nr othar aperovalfs) required 1o acquirg tha Offer Shares that arg validly tendered
3 WodMandioh Broducts Direcior TAI5I2023 Direclos Urliztad pursuant to this Open Offer and/or to complete the Underlying Transaction, except for the Reguired Statutory Approval and as set outin Part V1l | Statutory and Other Approvals) of
' o u.n _“:' armaBauty Prock; I W L this OPS. However, if any slatutory or other approvals) become{s) applicable prior to the completion of the Offer, the Offer would also be subject to such statutory or other
Private Limitad approwal(s) being obtained and the Acquirer shall make necessary applications for such approvalls),
4, Modi-Beaphar Private Limdted Director 260972023 Director & Shareholder & Promoter G000 Unlisted 8 Tha Equity Shareholders who tender their Equity Shares in this Open Offer shall ensure that the Equity Shares are clear from all Bens, charges and encumbrances. The Offer
5. SBEC Bioanargy Lirmited Diractor 24007114997 Directar & Shareholder Megligible Unligted Shares will be acquirad. subject to such Offer Shares being validly tendered in this Open Offer, free from all liens and together with afl the rights attached thereto, including all the
& Modi Gonds And Retst Services Direchi 1212008 Director & Shareholder & Promiotar 50,00 Unlisted rights to dividends, bonuses and nght offers declared thereof and in accordance with the terms and condibions set forth in the Public Announcement. this DPS and as will be set out
Private Limited inthe Letier of Offer, and the tendering Egible Shareholders shall have obtained all necessary consents required by them fo tender the Offer Shares,
L — - . - - g All Equity Shareholders {including resident or non-resident shareholders) must obtain all requisiter approvals required, If any, to tender the Offer Shares (including without
7. | Modi H|te.mlnma. Limited D!rech:-r 2110211983 D!EW Unlisted limiation, the approval frem the RBI held by them), in the Open Offer and submit such approvals, along with the ciher documents required to accept this Open Offer. in the event
8. | Win-Medicare Private Limdead Director 211031980 Direclor . Unlistad such approvals are not submitted, the Acquirer and the PACS along with Manager reserves the rightto reiect such Equity Shares tendered in this Open Offer, Further, if the holders
g Modi-Ecowsid Private Limdad Diractor 20/09/2022 Direchar - Unlisted of the Equity Shares who are not persons rasident in india had required any approvals (including from the RBIor any other regulatory body} in respect of the Equily Shares held by
10. | JaiAbhishek Invesiments Private Limited Diractor 160571997 Director & Sharaholder & Promoter o0.40 Unliztad them, they will be required i submit such previous approvals that they would have obtained for holding the Equity Shares, totender the Ofer Shares held by them, alang with the
m SBEG Stocknokding and Investment Limited Tirector s 2010 Direchor & Shareholder Negligible Urlisted ;ﬁﬁﬁgmﬂ:ﬂgximhemﬂmadm accept this Opan Offer. In the event such appeovals are nof submitted, the Acquires and the PACs along with Manager resandes the right
12 guel I"_msm?ntprwat? Limiisd D!mct&r ZeEI00 D:mwasmmmldﬂm Promolat i Unl!md 10.  Intermsof Reguiation 23 of the SEBI (SAST) Regulations, inthe evant that the approvals specified inthis DPS a3 sstoul in Part VIl (Statutary and Other Approvals) below or those
13. | AToZHoldings Private Limited Director 21/04/2000 Director & Shareholder & Promoter 00,945 Unlisted which became applicable pricr 1o completion of the O pen Offer are not recelved, then the Acquirer shall be constrained o withdraw the Oper Offer. In theevent such @ withdrawal of
14. | Modi-Mundipharrra Private Limited Director 31101880 Director - Unliztad the Opean Offar, the Acguirer (Through the Managar) shall, within 2 Working daye of such withdrawal, make an announcement of such wilthdeawal slating the grounds for the
15, | Umesh Madi Corp. Private Limited Director 111082007 Director & Shareholder & Promoter 50,00 Unlisted withdrawal in accordancewith Regulabon 23(2) of SEBI {SAST) Regulations.
16. | BiharSponge lron Limited Dliractos 16/104/1982 Director & Shareholdar & Promoter 441 Listed " ?h;.ﬂm;isﬂihu;ﬂquuiw Shares purﬁuarfl:ﬂlﬂh;:nﬁiyi;g Tr?nsag;un and/ gﬂpe;_ﬂﬁf; mla}'m;;t;; in the puu;c Ta:ea;amiﬁ mth:zTﬂl‘El;; G?mﬂagﬁé Ellmgggr; the minimurn
17, T rael T : _ 1 Pubilic shareholdmg requirernent as per Bule 1595 af the Securibes Contracts [Regulation) Rules, ; asamanded, read with Regulation 3 of the L gquiations, in
E'Tﬁ;ﬁﬁam Heqicar Dlsciat 2332008 Chscior Unlisted such an event, the Acguirer will ansure that the Target Company satisfies the mimamum public sharehoiding reguiraments in the manner and timeline prescrbed under applicable
ate Lim
L.
18, | Modillva India Private Limited Direclos 18/06/2008 Director 5 Unlisted 12, TheManagerdoes nod hold any Equity Shares in the Targed Company as on the date of this DPS. The Manager to the Open Offer further declares and underdakes not o deal on ils
19. | SBEC SugarLimited Diractor 031021905 Dinector & Shareholder & Promoter 3.30 Lisbed accountin the Equity Shares of the Targat Company during the Cffer Period.
20, badi Indusimes Limitad Managing Direclor 120211978 Martaging Director & Shareholder 20,83 Uniisted 13.  Where any staiutory or odher approval exiends to some but not all of the Eligible Shareholders, the Acquirer amd the PACs shall have the opbon to make payment io such Elgible
& Promoter Shareholders inrespect of whom no statutory or other approvals are required in order fo complete this Open Offar,
: : 14,  Interms of Regulation 25(2) of SEBI {SAST) Regulations, otherthan s statedin this DPS, a5 on the date ol this DPS, the Acquirer and thie PACS do not have any plans to disposs of
21, Modi tar{India) Pyl Lid, harahol - haraholder & Prom 500 | ;
o _Sﬂn,a Rrndi) PLL Sharefiaicsr SEEPIRE ves - i !md orolhaswise encumbar any material azsets of the Targed Company or of any of its subgsidianies in the next 2 (two) years, except: (i) in the ordinary course of business (including for
2. ABG Holding Pvt. Lid Sharehalder - shareholder & Fromater 26.69 Uniisted tha disposal of asseis and creafing encumbrances in accordance with the business requirernents); or (i) with the price approval of the shareholders of the Target Company; or (il in
23, | BekasrtEnginesding (India) Pwi. Ld, Sharahaldar - Sharehalder & Promater 16.45 Unlistad accordance with the decision of Board.
24, Kumabhi Investments Pvt. Lid Shareholder - shareholder & Promoter 3300 Unlisted 3 BACKGROUND TO THE OPEN OFFER
43. | Meghkum Leasing & Investment Pl Lid, Shareholdar E Shareholder & Promoter 3040 Unliglad {.  This Open Offer & a mandatory open offer under Regulation 3(2), Regulation 3(3) of the SEB| (SAST) Regulations pursuant lo Carversion of loan into Equity shares by Acqurer
26, | SBEC Systems (india) Lid Shareholder - Sharehalder & Promoter 2030 Lested along with PAC's.
27, | Modilllva Uk Private Limited Director DBI032023 Director - - 2 Details of Underlying transactions are as under -
28, | Mundipharma Trading Bangladesh Director Da6 2015 Director - - Type of Transaction Direct Acquisition
Private Limited | Direct! Indirect)
29, | Mundipharma (Bangladesh |Private Limited Director 17032011 Director . -
30. | BeautyProducts Lanka(Private) Limiad Dliractar IANA2006 Dirachor = = Mode of Transaction (Agresment! Alotment! Market | “Acquisition of £4,81,034 (Forty Four Lakhs Eighty One Thousand And Thirty Four) equity shares collectively by PAC-1 &
(Formedy known as Revion Lanka Purchase) PALC-2 Pursuant o conversion of loan into Equity Shares on August 25, 2014 and Seplember 162014 Respectively
_ e (i {a) PAC-1({Moderate Leasing and Capital Services Ltd.) has acquired 23,52 534 [Twenty Thees Lakh Fifty
(Private] Liméad). Tweo Thousand Fiwe Hundred And Thirly Four) Equity Shares representing 4 8367% of voting share capital of
31, | Bangladesh Beauty Products Private Limited Director 2204/ 20089 Director - - SBEC Sugarlid. Atz price of T 5.698-pursuant to conversion of Loan On Aug.25, 2014.
{Formerly known as Revion Trading (b) PAC-1( Moderate Leasing and Capital Services Ltd.) has acquired 18,74 400 (Eighlsen Lakh Sevenly
; [ Four Thousand And Four Hundred) Equity Shares representing 3.9333% of woling share capital of SBEC
|
Ea@mﬂtpnﬁ_e _LIMEd] _ . _ . Sugar Ltd, At a price of ¥ 10V-pursuant to conversion of Loan On Sept. 16, 2014,
2. | Appogge Private limited Directos it D Director L (i) PAC-2 (A to Z Holdings Private Limited) has acquired 2,54, 100(Two Lakh Fity Four Thousand And One
33, | “Signutra Inc. Director O1A 212015 Director - - Hundred) Equity Shares representing 0.5332% of voling share capital of SBEC Sugar Lid. At a price of T 104
ACOUIRER'S AND PAC'S UNDERTAKING parsuant to conversion of Loan On Sept.16, 2014

The Acquirer and PAC's hava individuatly, warrantad, confirmed and undertaken that

1,
pa

o
Il

They not belong to any group excepd Umesh Modi Group
They are forming partof present Promoder &nd Promoter growp of the farget company.
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= All Eligible Shaseholders, including non-resident holders of Eguily Shanes, must obfain all requssite approvals required, if any, to tender the Offer Shases (including without

DETAILED PUBLIC STATEMENT OF SBEC SUGAR LIMITED limitation, tha approval from the Reserve Bank of india) and submit such approvals, along with the other documanis requirad to accepd this offer. In the event such approvals are not
submitied, the acquirer and PACs resarves thie right fo reject such Equety Shares tendered in this affer. Furlhar, if the hokders of the Equsty Shares who are nof persons resident in

Type of Transaction Direct Acquisition India had required any approvals {including from the Reserve Bank of India, or any obher regulatory body) in respect of the Equity Shares held by them, they will be required o

| Direct! Indirect) submit such previous approvals, that they would have obtained for holding the Equity Shares, fo tender the Offer Shares, along with the other documents required to be tendered

L {oaccept this-offer. Inthe event such approvals are nol submitted, the Acquirer slong with PACs reserves the right to reject such offer shares.

Equity Shares/! Vating Rights Number 44 81,034 Equity shares collactvely by PAC-1-8 PAC-2 [ which includes 42.26,534 Equity Shares acquired by PAC-T]| 3. Tha Acquarer along with PACs shall cormplete al the procedunes relating 1o the payment of consigeration under this offer within a period of 10 (ten) Working Days from the date of
acquined/ Proposed o be and 2,354,100 Equity Shanes acquired by PACG-2 . expiry of the tandering pariod to thosa Eligible Sharaholdars who hawe lendered Equity Sharas and are found valid and are accapted for acquisition by the Acquirer and PACS.

acquired % wvis-a-vis tolal diluted| 9.4032% of the voling share capitalof SBEG SugarLid. (whichineluding B.8T% of vating share capiial acquired by PAC- | | 4 |n case of the delay in the receipt of statutory approval, SEBI may, # satisfied that delayed receipt of the requisite approval was not due to any willful default or neglect of the Acquirer

shase & voting capital 1.2nd 0:5332% of voling share capilal acquired by PAC-2). and PACs orthe failure of the Acquirer and PACs to difigently pursue the application for the approval, grant extension of time for the purpose, subject to the Acquirer atong with

PACs agreeing fo pay interest ba the Eligible Shareholders as directed by SEBI. in term of Regulation 18{11) of SEBI[SAST) Regulations. Further, if a delay occurs on account of

Total Considerabion for Equity Shares 4,17 49,603.26 (which includes : T 3,02,08,693 26 of PAC-14 T 25,41,000 of PAC-2), willfuil default by the Acquirer and PACS in oblaining the regquisite approvals. Requiation 17(9) of the SEBI {SAST) Regulations will siso become applicable and the amount ying in

Vating Rights acquired EscrowAcoount shall besome liable for forleiture,

Mode of Payment {Cash | Securitia) Other Than Cash™ b In tarm of Requiation 23 of tha SER| (SAST) Requlations, if the approvals mentionad in above ara not satisfactonly compliad with or any of the statutory approval are refused. the

. . . } - ) Acquires with PACs have a right fo withdraw the offer. In event of withdrawal. the Acquirer along with PACs (through the managar), shall withén 2 {Two) waorking days of such

PRQUIIIN WG s Tugered Regulaion () oTSERLBAST) Regulafion ! vdtfrdrmﬁﬁﬂaaa anannouncemant stating the grounds for the withdrawal in accordanca with Regulation 23(2) of the SEBI (SAST) Regulations, inthe same MﬂEDgDEEHHiRh

Note: this Deta®ed Public Statemeniwas published, and sisch announcement will siso be sent to SEBI, Stock Exchanges and the Target Company at its registered office.

" OnAugust 25 2014, PAC-T acquired 23, 52,634 shares (4.9367% voling nghts), increasing its holding from 8.8466% to 13, TE33%. Later, on Seplember 16, 2014, tacquiredan | By aneesing to participate in this offer (i) the holders of the equity shares who are persons residentin India. and (il the the holders of the equity shares who are persans resident
additional 18,74, 400 shares (3.9333% vating rights]. Further, On Seplember 16, 2014, RAC-2 acquired 2,34, 100 shares, constiiuting 0.5332% valing rights, increasing its lotal | oulside India (inchusing NRIs, OCBs and FPIs) give the Acquirer and the PACs the authority to make sign. execute, deliver, acknowledge and perform all actians to fie applications
FTE:&'ﬂ'H‘.gII'IJ T80 %. ﬂ?l'.l'-ﬁ'. Tha Promaliar Gm@l.ﬂmamdﬁiﬂrﬂllmwmmrﬂ 54 4% ason June Jﬂ. 2M&to 63 86% ason Eﬂ_ﬂfﬂm 30 Eﬂi‘g. ﬂ']ﬂr&ﬂ}’bm&ﬁhrf’rg the 5% himit ; and Tegulam mpﬂrtiﬂgl i!'fequimdl |M|uding Farm F‘E—TRS. "magﬁaﬁ. a,n,d undﬂnai;e ll:lﬁ}l'lﬁ'ﬁ'ldﬂ HS.'EIE[HI"I‘CE 1 !hE Mqu'mr and 1 Pnc.s [t !';UI::FI I'Eg'l.ll-ﬂm |-I|Iﬂ5}$. il raquirﬂd
specihied underregutabon 3(2) of the Takeover Regulations, 2011 dunng the inancia! year 2014-15 and since the said acquisiion was not exempded from the obligation of maxing | by the Acquirer and the PACS
a1 open offer under reguiation 107 7){d)(1), the promafers, being persons aching m concerd, were required fo make a public snnouncement of an open offér to acquire shares of the | ] TENTATIVE SCHEDULE OF ACTIVITY
Target Company in accordance with the prowisions of the Takeover Requiations, 2017 pursuant tothe order dated (4t March, 2025 by Hon'ble Stupreme Courtof india :

The Promoter Group's sharehoiding in the Target Company rose from 54.46% an June 30, 2074 to 63.86% by September 30, 2014—a charigs of aver 5% within Fy 201a-15. || S:Ne. Name of activity Schedule of Activitios
Additionaily, PAC-1 acquived anather 1.31% inMarch 2015, raising the fotal 1o 65, 17%. ' (Pate and Day)"

*.  The shareswere sllofled pursuiantio o foan conversion, reprasenting a mode of acquisition cther fan cash, i Iszwe of Public Announcamant Monday,Juna 02, 2025

A ARAREHOLDHGANEACRURTIONDEIAILS 2 Publication ofthis DPS in newspapers Monday,June 08, 2025

The curment and proposad shareholding of the Bcquirer and the PA.CS in the Target Company ansd the details of theiracquisition ana as follows: ; .

Detals SBEC Systems | Moderate Leasing | AToZ Holdings | Longwel Jayesh Kumkum Modi, Umesh 3 LAGH BRI or I O e Sl ol o Cfar I SER! MEnGas-une 18, elsh
(India) Limited, |& Capital Services | Private Limited, Investmeant Modi, PAC-5 Kumar Modi, 4 Lastdate for public announcement for compating offer(s) Tuesday, June 30, 2025
Acouirer Limited, PAC-2 Private Limited, PAC-4 PAC-E
| 3 Last date for recesptof SEBI observations on the drafi Letterof Offer fin the event SEBI has not sought Monday,July 07, 2025
noof |%oftotal| noof |%oftotsl| noof [%oftolal| noof |%oftotal| noof [%oftotal] noof |%oftolsl| noof |% of total clarifications or addional infermation from the Manager to the Open Offer)
equily | voiing | equity | woting | equiy | voting | equity | voling | equity | wvoting | equity | woting | equity | woing o
shares | share | shares | share | shares | ‘share | Shares | share | shares | share | shares mag shares | share ¢ I5antivd iate TUREH S ot 16,2004
f [ § Lasidste for dispatch of the Letter of Offer to the Public Sharebolders of the Wednezday, July 16, Z0Z5
Shareholding asonthe PAdate (142308 2086 |906556| 19.02 (336007 7058 |2rz150] 671 | 55487 | 012 | 28300 | 006 [157 31.;-_2 330 Target Company whose names appssron the ragister of members onthe Idsntified Date
B4 B 1] 1]
_ : : : _ : - a Las! date by which 2 commitiea ol independent direchors of the Targel Company |5 requirad to give is Manday, July 21, 2025
ﬁ:ﬁz ::jzl::gs:glr:tsn el NIl il Wil il il il il il il il Wil (1] hlil il recommendation to the Public Sharehalders ofthe Target Company for this Open Offer
ShareholdingasonDPSdate |142.30.8| 2086 |906556| 1902 |336007| 705 |272150| 571 | 55467 | 012 | 28300 | 006 [157122| 330 ||| 3 Lastdate for upward revision of the Offer Price andlor the Offer Size Monday, July 21, 2025
A 8 . 0 3 10 Date of publication of Open Offer apening public announcerment, Tuesday, July 22, 2025
Post Offer shareholding on|142308| 2088 [906556) 19.02 |336007| 705 (2721500 571 55 467 i 28,300 0oe 57122 330 in the newspapers inwhichthis DPS has been published
flly diluted basis as of 10th| -84 & ] 0 3 _ _
(tenth) Working Day after £ Date of cornmencerment of the Tendering Period Wednesday, July 23, 2025
;'::D‘;‘J of the. Tendering 12 Dateof closure ofthe Tendering Period Tussday, August05, 2025
{assurning the Underlying 13 Paosi Offer Advertizemant Tuesday, August 12, 2025
;g:sn?ﬁ;:uléﬂ:: ;ﬁ:':sﬁ 14 Lastdate of commumacating the rejecfion/acceptance and compdetion of payment of considerabon ar Wednesday, August 20, 2025
1 refund of Equity Shares to the Public Shareholders of the Targe! Company
Post Offer shareholding on|266.208| 5586 |906556| 1902 (336007 705 (272150 571 | 55467 [ Q12 | 26300 | 006 (159122] 330 || Notes:
hlly diluted basis as of the 10t %3 b 0 0 ! * The ahove limelines are indicative (orepared on the basis of imelines pravided under the SEB! (SAST) Regulations) and subject to recaipt of the Required Statutary Approval and other
(tenth) Working Day afler approvals and may have fo be revised accordingly. Where fast dates ave menfionsd for centain activilies, such activities may take place on or befare the respeciive last dates:
closing of the Tendering
Period * The iderdified Date, sef a5 September 16, 2014, is solsly for determining Efigible Shareholders fo whom the Letfer of Offer (LOF) wall be zent. Az per the Hon e Supreme Cowrt Order
(@assuming the Underlying dated March 4, 2025, interest at 10% p.a. s payablie from this date fo sharehaldars who hodd shares on the date of violation and whose shares are accepted in the open offer it is clanfied
Transaction is compleled and that all holders fregistered or unreqislerad)| of Eguity Shares {excap! those who ane exciuvded from the ambif of Eiigible Sharafroiders) ans efgiiie to participale n the Open Cffer al any tima
asstming full acceplance of diirirng the Terdaring Period
The total Post-Offer Shareholding on diluted basts on 10th {Tenth) Waorking Day after closing of Tendenng Penod of Acquirer and the PACs agaregate for K FHDFIE{’”HE FOR TE"DERHGTHEEWME’IHAWchEEWHﬂ"'RFCEWDF LFTTEH OF GFFFR N .
4,342,041 Equity Shares representing 91.12 % of expanded voling share capital of the target company. 1 All Eligible Sharehoiders. whether holding shares in physical form or dematenialised form, registered of unregistered, are ehgible to particpats in this Offer at any bme during the
| Tenderng Period, i.e., the period from the Offer Opening Date till the Offer Closing Date.

5 OFFERFPRICE 2 The LOF specifying the detailed terms and conditions of this Open Cdfer will be e-matled! dispatched fo all the Eligibde Shareholders, whose names appear in the regisier of

1. TheEquiy Shares of he Target Company are ksted on Ine BSE (Security Code: 532102/ Security Symbol: SBECSUG). The SN of the Equiy Shares is INE348G01013 . reRaie TEFEHI@EZ"F?:YEE oy I e e P

. ; ; . ; - oy g erzons who have acguired Equi &3 but whose names do not appear in the register of members of the Target Company on ified Date, or unregis owimers or

- :;?;ﬁ::ﬁ;::‘:ﬁﬁimﬁfﬁm n Eiﬂ:gﬁ;ﬁ FRadeivart Eoviod (=eptermir, 2013 ta/Maguaba, 203, Samed on Peowgaiclumes prioro e month of SeviolaRon. s those who have notreceived the LOF, may also particpate in this Offer. Accidantal omission to send the LOF to amy persan to whom the Offer is made or the nm?rec.ﬂ_inm defaved

: : | receipd of the LOF by any such person will notinvakidate the Offerin any way,
Stock Exchange Total No. of Equity Shares of the Target | Total No. of Equity Shares of the Traded tumover 4. The Eligible Shareholders may also download the LOF from SEBI's website (www.sabl.gov.in) or obtain a copy of the same from the Registrar o the Offer (detailed at Part 10
Company traded during the Relevant Target Company during the percentage (Cther Information) of this DPS) on providing suitable documentary evidence of holding of the Equity Shares of the Target Company and their fofio number, DP idenfity-chent
wlantity, curment addrass and contact details.
BSE 47 T2E 47 B5, 36,80 .10% | B The Open Oifer will be mmplemented by the Acguirer through stock exchange machanism made available by the Siock Exchanges ie., BSE, in tha form of separate window
_ | ["Acquisitson Window") as provided under the SEBI {SAST] Regulations and SEBI's Master Carcular SEBIHO/CFDIPoD-1/PICIR/2023/31 dated February 16, 2023 (‘Master

Source: Certficate: dated June 02, 2025 issued by CA Vaibliav Mandhana iMembership No.: 142574) and IBBI R.No.: IBBURVIUS2020/13124, pariner of V Mandhania & Associstes, | Gircular’), BSE shallbe the designated siack exhange | Designated Stack Exchangs”) for the purase of tendering Equity Shares in he Open Offe

CharteradAccouriants (Firm Regrstration No.: (748563W), bearing Unique Document ideniification humber (UDIN) - 23142 514BMIBUE 8654 6. TheAcquirer has appointed Nikur] Stock Brokers Limited (‘Buying Broker’) as their broker for the Open Offer through whom the purchases and setiement of the Offer Shares

3. Basedonthe above, in terms of Regulation 2 (1) () of the SEBI {SAST) Regulstions, the Equity Shares of the Target Company are infrequently traded on BSE. tendered inthe Open Offer shall be made. The contact detads of the Buying Broker are as menboned below:

4, The Offer Price of T 21 par Equity Shara is justified intarmns of Regulation B 1)and 8{2) of the SEBI {SAST) Regulations, baing the highest of: Nikunj Stock Brokers Limited

A The highest negotiated prce perEquity Share of the Target Company for any acquisibion under the agresment atiracting the MA A-82, Ground Floor, Left Portion,
obfigation to make & PAof this Open Offeri.e., the pnce per Equity Share underthe Share Purchase Agreement Kamia Nagar, New Delhi - 110007
8 Thevolurne weighted average price pald or payable per Equity Share lor acquisition, whether by the Acguirer or he PACS 8.3z Tel. No. : 011-47030017 ,
during the fifty-two weeks immediately preceding the date ofthe PA Centact Person : Mr, Pramod Kumar Sultania
- - - - — — - Email : complianceofficer@nikunjonline.com
c The highest price paid or payable par Equity Share for acguisition, whether for any acquisition by the Acquirer orthe PACS 10 SEBI Registration Number: INZ0001£8335
dusing the twenty-six weeks mmeadialely praceding the date of the PA |
: : : : 3 : : = : : z | 7. All ERgible Shareholders who desine bo tander thedr Equity Shares under the Offer would have to infimate their respactive stockbrokers ("Salfing Brokers") within the normal fradin
D Thevolume weighted average market price of Equity Eha_resfura penod nrsm_'n‘!r tr&dmg days immediately nrelz-edlngtlje date ﬂ.ﬁ.smn:E equity shares are mi‘ifh secondary markel, during the Tandering gﬂr?; d. The Selling Broker can enter arders for dmatﬁﬂ"mﬂﬂ:s wellas physical Equit-,.-m?hams. ) g
oithe PA as traded on the stock xchange where ihe maximum volurme oftrading inthe shares of the Target Company is Infrequentiy traded. 8. Aseparate Acquisition Window wil be provided by the Stock Exchanges to faciitate the placing of orders. The Selling Broker would be required to place an order/ bid on bahalf of
recorded during the Relevant Perod and such shares being frequently traded. the Eligible Sharsholders who wish to tender Equity Shares in the Open Offer using the Acquistion Window of the Stock Exchanges. Before placing the order | bid, the Selling
E Where the shares are notfrequently traded. the price determined by the Acguirer and the Manager to the Open Dffer taking 705 Broker will be required to mark lien on the tendered Equity Shares. Details of such Equity Shares marked as lien in the demat account of the Eligible Shareholders shall be provided
into account valuation parametars including, book value, comparabie trading multiples, and such other parameters az Dy he depositcry 10 Indian Clearing Corparation Limited and NSE Clearing Limited {"Clearing Larporation’). o _ ) _
are customary forvaluation of shares of such comganies; and 9. I t&rmsl_:nfﬂ'l& Mas_t&r Circular, a lien shall be marked against the EI:]IIJIl'!.' Shares iendenad in the Ofer. Upon finalizafion of the &nhﬂgmem. only the scoepted quantity of Equity
Shares will be debited from the demal account of the concemed Eligibla Shareholder. The llen marked against unaccepted Equity Shares shall be releasad, The detalled
F Thee per equity share value computed under regul ation 8{5} of the SEBI {SAST) Regulations, if applicable MAsince aoquisition isnotan pracadure for lendering and setlierment of Equity Shares under the ravised mechanism will be spesifisd in the LOF,
indirect acquisition. 10.  As per the provisions of Regulation 40{1) of the SEBI (LODR) Regulations and SEBI's press release dated December 03, 2018, bearing reference no. PR 492018, requests for
Offer Price (Highestof 5] 1 [C1 (D] (EI FD 10 | fransfer of securities shall nof be processed uniess the securities are held in demaierialised form with 2 depository with efect from Aped 01, 2019, However, in aocordance with the
circular iszued by SEBI bearing reference nurnber SEBIHO'CFIVCMD1/CIRIP20200144 dated July 31,2020, shareholders holding securities in physical form ase allowed 1o
Interest & 10% 10.93 lender shares in an open offer, Sech tendering shall be as per the provisions of the SEBI(SAST) Requiations, Accordingly, Eligible Shareholders holding E quity Shares i physical
Offéc Pric s oo date 20.03 | form as well are eigible iotender their Equity _Ehal_'e_s inthis Open Offer 2 perhegmvish;ns of the SEB! I:E.ﬁ.ﬂ'l_'] Reguistions. Shareholders who wish to offer their physical Equity
. ] Shares in the Offer are requested o send their ariginal documends as will be mentioned in the LOF o the Registrar tothe Offar so-as 1o reach tham onor before 5:00 pm. on the

Nois: Offer Closing Data. The process lor lendering the Offer Shares by the Eligible Shareholders holding physical Eguily Shares will ba separately enurmerated in the LOF.

* The offer price shall be based on the dafe of violation, i.e., September 16, 2014 {“the trigger date”) and As per the Hon'ble Supreme Court Order dated March 4, 2025, the | 19, The cumulative quantity tendarad shall be desplayed on the wabsita of the Stack Exchange,

respondents are directed o make a puble announcement fo acquire shares of SBEC Sugar Lid, (Targat Company) within three months from the date of the arder. They must also along | 12 (www bsaindia.com, ) throughout the trading session at specific Intervals during the Tendering Period.

with the offer pnce, pay 10% interest par annum from the date when tha respandants mcurrad the labidity to mrake the public offer til the date of paymant of consideration, 10 1he | 13 non finalization ofthe entilemant, only accepted quantity of Equity Shares will be debited from the demat account of the concemed Eligible Sharsholder.

sﬁ?%:h;ﬁgmﬁﬂzﬁ?ﬁﬂ;ﬂﬂm:;ﬁ:;m za!;:f:l;:f:ﬂnn :;r:rhns:ﬂs;ajm;f:;ac:jmmm::hrﬁ%aﬁ;:m;ﬁf:mﬂmm' i 14, Thedetailed procadure for tendaring the Equity Sharas in the Offer will be availabla in the LOF whichis expactad to be available on SEBI's wabsita (www sabigowin).

8 L 14, 2025, ndents are required fo pa i num offer price, erfod from September 16, | : : : .'

@ﬁ;m whar the respondents incurred the lability fo make the purtc::t:p offer} m.!mq-ustqé'ﬂ. 2525 fn'}rafa af paympz?mnaﬂamﬂru {please rafar Tentabive -Ef;znl']ﬂﬂ'l'.l'l'& of Activity below at | 11: ;‘;:;Fs::ﬁﬂﬁtum s et ci LagKlaten: I e Marpssn " A el arihe Terpet Lompay

Point No. 8).

5 In view of the paramelers considered and presented in the tabde in paragraph 4 above, the mimemum offer price per Equity Share, under Regulaton 81} and 8(2) of the SEBI ' 1. TherAcquirer, the PACS and their respective directors acoapt full responsibility for the information contained in the Pubsic Announcament and this DPS (other than such information
:SAST:! Regulalions, iz the_highn:st u!&hwe pgrarnaters':.e.. is ¥ 10 par Equity sh:a;e- and as per the Hon'bla Suprene Court Order interestwill be paid @ ¥ 10.93. Accordingly, the | &5 has been obtained from public sources or provided by or refating o and confirmed by the Target Company), and undertake that they are aware of and will comply with their
odfar price of ¥ 21 par Equity share is justified interms of the SEBI (S&3T) Regulations. obligations under the SEBI (SAST) Regulations in respectof this Open Offer,

6. Asonthe data of this DPS. thera hiave been no corporate actions by the Target Company warranting adjustment of any of the relevant price parametars in tarms of Regulation 8(3) | 2. The information pertaining to the Targe! Company contained in the Public Announcement or this OPS or the Letter of Offer or any olher adverisementipublications made in
of the SEBI (SAST) Reguiations. The Offer Price may be adjusted by the Acquirer and PACS, In consultation with the Manager, i the event of any corporate action(s) such as I connection with the Open Offer has been compiled from information published or provided by the Target Company. as the case may be, or publicly available sources which has not
issuances pursuant to rights issue, bonus issue, stock consolidations, stock splits, payment of dividend, de-mesgers, reduction of capital, ate. where the record date for effecting | been independentty verified by the Acgulrer or the PACs or the Manager, The Acquirer, the PACs andihe Manager do not accept any responsibility with respect to such information
such corporate action{s) falls prior io the 3nd (third) Working Day before the commencament of the Tendenng Perod, in accordance with Fegulation 309) of the ZEBI (SAST) | relating to the Target Company
Regulations 3. TheAsquirer and the PACS accept full respansibility for their obligations under the Qpen Offer and shall be jaintly and ssverally responsible for the fulfilment of abligation under the

T As an date of this DPS, there has been no revision in Orffer Price or Offer Size. In case of any revision in the Offer Price or Offer Siza, tha Acquirer and PACS shall comply with | SEBI (SAST) Regulations in respectof this Open Offer,
it 1E.':'T1he sl SEEUIEWHE e omerappllcah}e WlmnrMSEE'FEAEn Reguiations. 4, In this OP'S, all references to "Re.” and "Rs." and “INR" are references fo Indian Rupees. Any discrepancy in any table between the total and sums of the amount listed is due to

8. Anupward revision to the Offer Price or to the Offer Size, if any. on account of competing offers or ctherwise, may be undertaken by the Acquirer al any iime priar to the | rounding off andlor regrouping. Unkess othenwise stated, the information set outin this DPS reflacts the position as ofthe date of this DPS,
commencemeand of 1 {one) Weeking Day before the commencement of the Tendeting Period of this Offar, in accordance with Reguiation $8{4) of the SEBI (SAST) Regulatons. B The PAis available and this DPS is expected to be avaifable on SEBI's website (www.sebi.govin),

Further, In the event of such revision: {i} the Acguirer abong with PACs shall make comesponding increase to the Escrow Amount (as defined below); {8) make a public |
announcament in the same newspapers in which this DPS hag been published: and (W) simullanasusly with the issue of such public announcement, inform SEBI. the Stock |
Exchanges and tha Targat Comgpany atits registered ofice of such revision, : Issued h'}\' the Ma nager

a, In the event of acquisition of the Equity Shares by the Acquirer and/or the PACs during the Offer Period, whethes by subscription or purchase, at a price higher than the Offer Prics | -

per Equity Share, the Offer Price will be revised upwards ' be equal 10 or more than the highest price paid for such acquisition in berms of Regulation 8(8) of the SEEI (SAST) I IDimension Capital Services Limited .
Regulations. In the event of such ravision, the Acquirer and PACs shall: (i} make coresponding increasa to the Escrow Amount {as dafined below); (i) make a public | K-3T/A, Basement, near Kailash Colony Metro Station, Kallash Cotony, New Delhi,
announcement in the same newspapers in which this DPS has been published; and (W) simuitanecusly with the issue of such publc announcement, inform SEBI. the Stock | Dalhi 110048
Exchanges, and the Target Company al its registered office of such revisson, However, the Acquirer andior the PACs shall not acquire any Equity Shares after the 3rd (third) | CIN: UBSS8Z30L2001PLG 113191
Working Dray prior to the commencament of the tendaring period ofthis Opan Offer and until the expiry of the tendesng period of this Qpan Cffer. Contact Person: Mr. Rhydham Kapoor
10, HiheAcqurer andior PACS acquire Equity Shares of the Target Company during the penod of 26 {twenly-sim) waeks after the closure of the tendering penod of this Open Cffer ata

price highes (han the Offer Price per Equity Share, then the Acquirer along with PACs will pay the difference between the highest acqussition price and the Offer Price, to all the

Eligibia Sharehoiders whosa shares have been accepted in the Open Offerwithin 60 {sixty ) days from the date of such acquisiion. However, no-such difference shall be pasdin the |
event that such acquisition &5 mads under another offer under the SEBI (SAST) Regulations, as amended or SEBI (Delisting of Equity Shares) Requlations. 2021, as amanded of |

open marke! purchases made in the ordinary course an the Stock Exchanges, not baing a negotiatad acquesiton of the Eguity Shares inany form,

Raasons far the acquisition and fulure plans

1

The acquisition was mada pursuant fo the Hon'ble Supreme Court Order dated March 4, 2025, as the Promader Group increasad itz shareholding from 54 46% (Jume 30, 2014 to

B3.66% | September 30, 2014), breaching the 5% limit under Regulation 3(2) of the SEBI Takeover Requlations, 2011, Since this acquisdion was not exempied under Regulation |

101 WiWi}, the promaters we re obdigated lo make a public announcemeant for an open affar within three months frem the date of ardar

In terms of Regulation 25(2) of SEBI {SAST) Requiations, as on the date of this DPS, the Acquirer and the PACs do not have any plans io dispose of or otherwise encumber any |

matera assels of the Tangel Company or of any of s subsidiaries in the next 2 (bwa) years, except: (|} in the ordinary course of busmess (incheding for the disposa! of assels and
creatng encumbrancas in accordance with the business requiremants): ar (i) with the prior approval of the shareholdars of the Target Company, or (i) in accordanca with the
decisicn of Board.

FINANCIALARRANGEMENTS

The total considaraton for the Open offer, assuming lull acceptancs, |.e., for the acquisstion of all the Offer Sharss (i, 1,23,90, 008 Equity Shares) at the Offer Price (e, 21 par |

Equity Share) aggregates o F 26,01,90,189 (Rupees Twanty-Six Crora One Lakh Ninety Theusand Onie Hundrad and Eighty-Ning only) {Offer Consideration”)

Inaccordance with Regulation 17 of SEBI (SAST) Regulations, the Acquirer along with PACs have opened an ascrow account bearing Acoount Mumber : 8150641998, under the
name and fitie of ‘SBEC SUGAR LIMITED OPEN OFFER ESCROW ACCOUNT' ("Escrow Account) with Kotak Mahindra Bank Limited 2 company duly incorporated under the
Companies Act, 1956 and carrying on banking business within the meaning of the Banking Regulation Act, 194% and having is registered office a1 2nd Floor, 2TBKC, Plot Na, C-27
G Block, Bandra Kusia Complex, Bandra (East), Mumbai 400 051 and acting for the purpose of this offer through its Branch situated at Delhi East of Kailash ("Ezcrow Bank”) and
has deposited in such Escrow Accounta sumof 650,47 550 (Rupees Six Crore Fifty Lakh Forty Seven Thowsand Five Hundred and Fifty onby) in accordance with Regulation 17
of SEBISAST) Regulations being 25% of the offer consideration payable under this offer

In lerms of the Escrow Agreemant, the Manager has been Authorized 1o operate and bo realize of the Escrow Cash Account in Accordance with the SEBI {SAST) Regulations,
Based on sbove, Saraf Jain & Associstes, Charered Accountants (FRN: 014793C), having its office at C-208, Sector 42, Gautam Buddha Magar-201203, Ultar Pradesh.

Telephona Mo, 96-101-14473; CA Sarat Jain, Parinar, membership no.: 080216, has vide its certificate dated May 13, 2025, cerified that the Acquirer has adequate and firm |

financial resources thraugh venfiable means to fulfil 4s obligations under the Open Offer.

Iricasze of any upward rewision in the Offer Price or the Offer Size, the value in cash of the escrow amounts shall be computed on the revised consideration caiculated at such |

revised offer price or offer size and additional amounts required will be funded by the Aoguirers and PACSs, prior to effectng such revision, in tesms of Regutation 172} of the SEBI
(SAST)Regulations,

STATUTORY ANDOTHER APPROVALS
s on date of this DP3, to the knowledge of Acguerer and PACS, there are no statutory approval required to complete this Offer. However, in case of any statutory approvals are

required by the Acquirer and PACS later before the expiry of the Tendering Period, this offer shall be subject to such approval, and the Acquirer atong with PACS shall make the |

e
5

Ted. Mo, 1140196737

Website.: hitps:3dosl.comd

Email: delfnd@ 3dcsl.com

SEBI Registration Number: INMOO0012528
Validity Period: Permanent Registration

oUR PAT N rouvR SUCCESS

Registrar to the Offer

Bastal Houwse, 3rd Floor, 99 Madangir. Behind LSC, Mew Delhi — 110082
Contact Person; Mr, Punit Kumar Mittal

Ted No.: #91-11-42859000-0%

Fax No.: +51-11-20061 284

Email: beetalia@gmail.com

Website; waw teetaliinancial.com

SEBI Registration Mumber: INROODDO0ZEZ

Validity Period: Permanent Registration

Beetal Financial & Computer Services Private Limited

For and on behalf of the Acquirer and the PACs

Acquirer PAC-1 PAC-2 PAC-3 PAC-4 PAC-5 PAC.-6
| | SBEC Systems (India) | Moderate Leasing &| A To ZHoldings |Longwell Investment|  Jayesh Modi Kumkum Modi Umesh
. Limited Capital Services Private Limited Private Limited Kumar Modi
Limited
| Sdl- Sd/- Sdi- 5di- Sdi- Sdi- Sd/-
Place: New Delhi
| Date: June 07, 2025
epaperinancia EKF][EE&TMIT‘. . New Delhi ‘ffj - .. . SH
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